RA ID : CR0605

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: SWIFT. 

A.2 Contact person: Karine Taquet (karine.taquet@swift.com, + 32 2 655 3784).

A.3 Sponsors: 

B. Related message:
CollateralProposalResponseV04 : colr.008.001.04  
C. Description of the change request:
At the following levels change the definition of the ProposalRejectionRule:

from “If Status is rejected then RejectionReason or RejectionInformation must be present or both” 

to “If ResponseType equals "Rejected" then RejectionReason must be present or RejectionInformation must be present. Both RejectionReason and RejectionInformation may be present.”
The change of definition will happen at 3 levels:

Level 1
*CollateralProposalResponse/ProposalResponse/CollateralProposal/VariationMargin/Response/SecuritiesCollateralResponse   

ProposalRejectionRule  “If ResponseType equals "Rejected" then RejectionReason must be present or RejectionInformation must be present. Both RejectionReason and RejectionInformation may be present.”

Definition already correct.
*CollateralProposalResponse/ProposalResponse/CollateralProposal/VariationMargin/Response/CashCollateralResponse    
 ProposalRejectionRule   “ If Status is rejected then RejectionReason or RejectionInformation must be present or both.”

*CollateralProposalResponse/ProposalResponse/CollateralProposal/VariationMargin/Response/OtherCollateralResponse   
ProposalRejectionRule   “ If Status is rejected then RejectionReason or RejectionInformation must be present or both.”

Level 2
*CollateralProposalResponse/ProposalResponse/CollateralProposal/SegregatedIndependentAmount/Response/SecuritiesCollateralResponse 

 ProposalRejectionRule  “If ResponseType equals "Rejected" then RejectionReason must be present or RejectionInformation must be present. Both RejectionReason and RejectionInformation may be present.”

Definition is indeed already correct.

*CollateralProposalResponse/ProposalResponse/CollateralProposal/SegregatedIndependentAmount/Response/CashCollateralResponse   

 ProposalRejectionRule  “ If Status is rejected then RejectionReason or RejectionInformation must be present or both.”

*CollateralProposalResponse/ProposalResponse/CollateralProposal/SegregatedIndependentAmount/Response/OtherCollateralResponse 
  ProposalRejectionRule   “If Status is rejected then RejectionReason or RejectionInformation must be present or both.”

Level 3
*CollateralProposalResponse/ProposalResponse/SegregatedIndependentAmount/Response/SecuritiesCollateralResponse
ProposalRejectionRule “ If ResponseType equals "Rejected" then RejectionReason must be present or RejectionInformation must be present. Both RejectionReason and RejectionInformation may be present.”

Definition is indeed already correct.
*CollateralProposalResponse/ProposalResponse/SegregatedIndependentAmount/Response/CashCollateralResponse
  ProposalRejectionRule  “ If Status is rejected then RejectionReason or RejectionInformation must be present or both.”

*CollateralProposalResponse/ProposalResponse/SegregatedIndependentAmount/Response/OtherCollateralResponse
ProposalRejectionRule  “If Status is rejected then RejectionReason or RejectionInformation must be present or both.”

D. Purpose of the change:

Make the rule less ambiguous.
E. Urgency of the request:

Not urgent. Next time the message has to be maintained for other reasons.  

F. Business examples:
N/A
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0605_SWIFT_colr008_v3
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