RA ID : CR0597

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request: 
A.1 Submitter : NMPG / Italy  
A.2 Contact person: Andrea Milanesio andmilanesio@gmail.com +393479837483

B. Related messages:

* RedemptionOrderV03
setr.004.001.03

* RedemptionOrderConfirmationV03 
setr.006.001.03

* SubscriptionOrderV03
setr.010.001.03

* SubscriptionOrderConfrimationV03
setr.012.001.03
* SwitchOrderV03
setr.013.001.03

* SwitchOrderConfirmationV03
setr.015.001.03

C. Description of the change request: 
Add in the following sections:

· MultipleOrderDetails/IndividualOrderDetails (for RedemptionOrder and SubscriptionOrder messages)

· SwitchOrderDetails/RedemptionLegDetails
· SwitchOrderDetails/SubscriptionLegDetails (for SwitchOrder message)

· MultipleExecutionDetails/IndividualExecutionDetails (for RedemptionOrderConfirmation and SubscriptionOrderConfirmation messages)

· SwitchExecutionDetails/RedemptionLegDetails
· SwitchExecutionrDetails/SubscriptionLegDetails (for SwitchOrderConfirmation message)

the following new optional section to specify reinvestment information related to income/dividend of the subscribed fund:

· ReinvestmentDetails [RinvstmtDtls] [0..*] typed by Reinvestment2
D. Purpose of the change:

It’s required by Italian business market to automate the re-investment process.

Typically applicable for subscription and switch (switch in leg).

It should also be consistent with account messages.

E. Urgency of the request:

Next yearly cycle.

F. Business examples: /
G. SEG recommendation:

	Consider
	
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2015 and completes with the publication of new message versions in the spring of 2017)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	X


Reason for rejection:
It was proposed that if other markets did not have this requirement, then the CR would be rejected. To be validated with the Nordic countries
5 July 2017: Norway's response - not required in Norway. Cannot see the need.

8 July 2016: Sweden  -  agree with Norway's comments, it is hard to see the logic of the proposed changes. This type of information should be carried in the account messages, not in the order messages. There is no market needs in Sweden for this type of information and since a few years back dividend paying funds is uncommon in Sweden. For the funds that still have dividends, reinvestment or cash is set at account level, not on transaction level.
CR0597_ITNMPG_IF_setr_ReinvestmentDetails_v2.doc
Submitted by IT NMPG on 30 May 2016 
Page 2

