RA ID : CR0592

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request: 
A.1 Submitter: NMPG / Italy  
A.2 Contact person: Andrea Milanesio andmilanesio@gmail.com +393479837483

B. Related messages:

* RedemptionOrderV03
setr.004.001.03

* RedemptionOrderConfirmationV03
setr.006.001.03

* SubscriptionOrderV03
setr.010.001.03

* SubscriptionOrderConfrimationV03
setr.012.001.03
* SwitchOrderV03
setr.013.001.03

* SwitchOrderConfirmationV03
setr.015.001.03

C. Description of the change request: 
Add in the following sections:

· MultipleOrderDetails/InvestmentAccountDetails/OwnerIdentification
· MultipleOrderDetails/InvestmentAccountDetails/AccountServicer
· MultipleOrderDetails/BeneficiaryDetails (for RedemptionOrder and SubscriptionOrder messages)

· SwitchOrderDetails/ InvestmentAccountDetails/ OwnerIdentification
· SwitchOrderDetails/ InvestmentAccountDetails/AccountServicer
· SwitchOrderDetails/RedemptionLegDetails/InvestmentAccountDetails/ OwnerIdentification
· SwitchOrderDetails/RedemptionLegDetails/InvestmentAccountDetails/ AccountServicer 
· SwitchOrderDetails/SubscriptionLegDetails/InvestmentAccountDetails/ OwnerIdentification
· SwitchOrderDetails/SubscriptionLegDetails/InvestmentAccountDetails/ AccountServicer 
           (for SwitchOrder message)

· MultipleExecutionDetails /InvestmentAccountDetails/ OwnerIdentification 
· MultipleExecutionDetails /InvestmentAccountDetails/AccountServicer 
· MultipleExecutionDetails/BeneficiaryDetails (for RedemptionOrderConfirmation and SubscriptionOrderConfirmation messages)

· SwitchExecutionDetails/ InvestmentAccountDetails/ OwnerIdentification
· SwitchExecutionDetails/ InvestmentAccountDetails/AccountServicer
· SwitchExecutionDetails/RedemptionLegDetails/InvestmentAccountDetails/ OwnerIdentification
· SwitchExecutionDetails/RedemptionLegDetails/InvestmentAccountDetails/ AccountServicer
· SwitchExecutionDetails/SubscriptionLegDetails/InvestmentAccountDetails/ OwnerIdentification
· SwitchExecutionDetails/SubscriptionLegDetails/InvestmentAccountDetails/ AccountServicer (for SwitchOrderConfirmation message)

the following new optional element to identify the party:

· ClientIdentification [ClntId] [0..1] typed by Max35Text.

This new info will be in choice with AnyBic, ProprietaryIdentification, NameAndAddress in OwnerIdentification and AccountServicer while it will be a new optional element in BeneficiaryDetails.
ClientIdentification is actually present in Account messages at party level as unique identifier but it’s missing in orders 

D. Purpose of the change:

In accordance to AML regulation the above information is important to properly support customer's due diligence/check.

E. Urgency of the request:

Next yearly cycle.

F. Business examples: /
G. SEG recommendation:

	Consider
	
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	X


Reason for rejection:
For Beneficiary Details use OtherIdentification. For Owner Identification, proprietary can be used),  for Account Service (Related Party + TRAN should be used.
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