RA ID : CR0582

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: Clearstream Banking S.A. 
A.2 Contact person: Tomas Bremin, tomas.bremin@clearstream.com, tel +352 243 360 35
A.3 Sponsors: n/a - own initiative   
B. Related messages:
SecuritiesBalanceTransparencyReportV01
semt.041.001.01
C. Description of the change request:
1 Create a new element proposed name BalanceDetails (BalDetl), multiplicity [0..*]

2 Move the Agent (Agt) and BalanceForAccount (BalForAcct) elements into the new BalDetl element.

3 Use the same datatype and multiplicity for the Agent at the SafekeepingAccount level as in all of the subaccount levels (currently Intermediary29 and [0..*] respectively, instead of Intermediary28 and [0..1]).

D. Purpose of the change:

This CR is raised to simplify and promote the usage of the statement by:

· avoiding repetition of all holding details for a subaccount (including the account identification itself) when reporting on holdings with different agent details;

· re-structuring the message so that financial instruments will be physically grouped by agent details; and

· harmonising the Agent element definition of the safekeeping account level with the other levels, in order to be less restrictive in the various purposes and flows users may have for the message.
E. Urgency of the request:

As soon as possible.

F. Business examples:
The holdings on an account may be associated with various Agent details, which includes identification of the Transfer Agent (normally only used at the safekeeping account level) and intermediaries that can be identified for reasons such as disclosure for compliance validation and commercial remuneration. An account may have holdings in some financial instruments (share classes, ISINs) that share the same agent details, along with one or more groups of other ISINs that have different agent details.

SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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