RA ID : CR0580

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: CLS Bank LTD

A.2 Contact person: Ben Parkinson (0044 207 971 5705, bparkinson@cls-services.com)

 A.3 Sponsors: Request from Market Utility

B. Related messages:
fxtr.014.001.03

fxtr.015.001.03

fxtr.016.001.03

C. Description of the change request:
The Product Type field is currently supported in the fxtr trade notification messages but is not supported in the trade instruction messages. It is requested that Product Type is added to the sequence Trade Information within each of the related messages.
D. Purpose of the change:

To add the Product Type into the trade instruction messages for consistency across the message set. This will allow participants to specify products and the central system will be able to process the instructions according to the request data. It will also achieve consistency across the message sets.
E. Urgency of the request:

To be introduced in 2017 standards.
F. Business examples:
<Document xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance" xsi:noNamespaceSchemaLocation="fxtr.014.001.04.xsd">


<FXTradInstr>


<TradInf>



<TradDt>2016-03-16</TradDt>



<OrgtrRef>BNKAGB2LREF1</OrgtrRef>



<PdctTyp>FORX</PdctTyp>


</TradInf>


<TradgSdId>



<SubmitgPty>




<AnyBIC>





<AnyBIC>BNKAGB2LXXX</AnyBIC>




</AnyBIC>



</SubmitgPty>



<TradPty>




<AnyBIC>





<AnyBIC>BNKAGB2LXXX</AnyBIC>




</AnyBIC>



</TradPty>


</TradgSdId>


<CtrPtySdId>



<SubmitgPty>




<AnyBIC>





<AnyBIC>BNKBGB2LXXX</AnyBIC>




</AnyBIC>



</SubmitgPty>



<TradPty>




<AnyBIC>





<AnyBIC>BNKBGB2LXXX</AnyBIC>




</AnyBIC>



</TradPty>


</CtrPtySdId>


<TradAmts>



<TradgSdBuyAmt Ccy="GBP">80</TradgSdBuyAmt>



<TradgSdSellAmt Ccy="EUR">100</TradgSdSellAmt>



<SttlmDt>2016-03-21</SttlmDt>


</TradAmts>


<AgrdRate>



<XchgRate>0.8</XchgRate>


</AgrdRate>


<TradgSdSttlmInstrs>



<RcvgAgt>




<NmAndAdr>





<Nm>/NETS/</Nm>




</NmAndAdr>



</RcvgAgt>


</TradgSdSttlmInstrs>


<RgltryRptg>



<TradgSdTxRptg>




<RptgJursdctn>ESMA</RptgJursdctn>




<TradgSdUnqTxIdr>





<UnqTxIdr>BNKAGB2LXXXLEI000001BNKAGB2LREF1</UnqTxIdr>




</TradgSdUnqTxIdr>



</TradgSdTxRptg>


</RgltryRptg>

</FXTradInstr>
</Document>
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

The FR delegate to the FX SEG had concerns about the business case and the potential IT impact of this CR, but accepted to consider it for implementation. Final decision to approve the CR will be taken based on the MCR, where CLS will describe how the change will impact the messages.
	Reject
	


Reason for rejection:
CR0580_CLS_ProductType_v2
Submitted by CLS Bank on 26 May 2016
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