RA ID: CR0575

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: Idea Group Ltd. and Clearstream Banking S.A. 
A.2 Contact person: Steve Wallace, steve.wallace@ideagroup.co.uk, tel +44 1582 766 899 
Tomas Bremin, tomas.bremin@clearstream.com, tel +352 243 360 35
A.3 Sponsors: GAIA
B. Related messages:
RedemptionOrderConfirmationV03




setr.006.001.03

RedemptionOrderConfirmationCancellationInstructionV01

setr.051.001.01

RedemptionOrderConfirmationAmendmentV01 


setr.052.001.01
C. Description of the change request:
The redemption order confirmation should have an optional date element for indicating the expected holdback proceeds date of a redemption, for use in case the order is executed with a holdback.
D. Purpose of the change:

This CR is raised to better handle the specifics of alternative funds redemption orders, where the occurrence of holdbacks is common.
E. Urgency of the request:

As soon as possible.

F. Business examples:
A redemption is executed with 30% holdback, so the element
…/Individual Execution Details/Partial Settlement Of Cash
will indicate 70, and the element
…/Individual Execution Details/Partial Redemption Withholding Amount
will indicate the amount of cash retained by the Fund and to be paid out later. A new and optional date element is needed to indicate when the payment of the withheld amount is expected.

SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0575_Gaia_IF_setr_v2
Submitted by Idea & Clearstream on 23 May 2016 
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