RA ID: CR0574

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
SWIFT
Avenue Adèle 1

1310 La Hulpe

Belgium
A.2 Contact person: 

Isabelle Bouille, e-mail: Isabelle.bouille@swift.com, Tel: +32 2 655 44 20

B. Related messages:

Pacs.008.001.06 – FIToFICustomerCreditTransfer
Pacs.009.001.06 – FinancialInstitutionCreditTransfer

pacs.002.001.07 – FIToFIPayment Status Report
pain.001.001.07 – Customer CreditTranferInitiation
pain.002.001.07 - CustomerPaymentStatusReport
camt.056.001.05 – FIToFIPaymentCancellationRequest
C. Description of the change request:
This change request document is for the addition of several new elements to the existing Payment Status Report and Payment Cancellation Request messages and adaptation of the scopes in order to meet specific requirements of Real Time Payments business. Indeed, in Real Time Payments scenarios, it is key to be able to measure the end to end processing time of the payment transactions (from the ordering party account to the beneficiary party account), in order to confirm the timely credits on the beneficiaries accounts or eventually launch investigations and/or rejections of the transactions. This confirmation needs to be sent both on the sending and receiving side of the payment transaction.
A. New elements:
	Impacted Messages
	Location in the message structure
	Element
	
	Purpose for change and definition

	pacs.008, pacs.009
	GroupHeader
	TimeStamp

ISOTime
	[0,1]
	Purpose: in a Real Time scenario, it is the responsibility of the first sending bank to make sure that it receives a confirmation of credit on the beneficiary account, or a rejection message, within a Scheme pre-defined maximum amount of time. Based on this information, the first sending bank will either confirm the finality of the payment transaction to the ordering client, or eventually launch an exception (Cancellation) or Investigation (Enquiry).
Definition: Time by when the first sending bank has conducted all mandatory check for the processing of the message/transaction(s) and sends the payment instruction.

	pacs.002/pain.002/camt.056/camt.029
	TransactionInformationAndStatus
	OriginalTime Stamp
	[0,1]
	Purpose: Because the first sending agent of the original instruction (e.g. pacs.008) must measure the processing time in case of a Real Time Payments scenario (i.e. Credit on the beneficiary’s account), this information must also be transported, unchanged, in all messages relating to the original instruction, i.e. in the Payment Status Report message.

Definition: Original Time by when the first sending bank has conducted all mandatory check for the processing of the original message/transaction(s) and sent the payment instruction.

	Camt.056
	GroupHeader
	RequestFor RefundIndicator
True/False
	[1,1]
	Purpose: In a Real Time Payments scenario the funds are credited to the beneficiary within a very short timeframe (i.e. within seconds). Because the Request for Cancellation should be sent prior to the settlement, it would make more sense to send a Request for Refund instead   in case the originating party wishes to cancel the payment instruction. A Request for Refund message does not exist today. As a Request for Refund message would be identical to a Request for Cancellation message and in order to avoid creating a new message,  it is requested to add a flag in the Request for Cancellation message to indicate whether it should be considered as a Request for Refund  (note: the scope would need to be adapted to reflect this, as described below).

Definition: Indicates whether the message should be considered as a Request for Refund.


B. Revised scopes:

	Impacted Messages
	Scope change description

	Camt.056
	In a Real Time Payments scenario and because the funds are credited to the beneficiary within a very short timeframe (i.e. within seconds), a Request for Refund would be required in case the transaction would need to be cancelled. Because the message content would be equivalent to a Request for Cancellation, it is requested to amend the scope of this message so that it caters for both the Request for Cancellation and the Request for Refund scenarios. 

	Pacs.002/Pain.002
	The current scope of the Payment Status Report (interbank and Bank to Customer) foresees that the Status of a transaction is sent solely to the sender side of the original transaction. In a Payments Real Time scenario, both sides of the transactions must be informed of the status of the transaction (e.g. either the beneficiary is credited, or the transaction is rejected). It is therefore requested that the scope of the message is amended to reflect that the Payments Status Report can optionally  be sent to the sending and receiving sides of a transaction.


C. Revised DataType for element RequestedExecutionDate and OriginalRequestedExecutionDate:

	Impacted Messages
	Scope change description

	Pain.001
	PaymentInformation/RequestedExecutionDate: change the ISO Date DataType into ISODateTime in order to transport the Date and Time at which the payments should be processed by the Debtor Bank

	Pain.002
	TransactionInformatonAndStatus/ OriginalTransactionReference/RequestedExecutionDate: change the ISO Date DataType into ISODateTime in order to transport the Date and Time at which the payments should be processed by the Debtor Bank

	Pacs.002
	TransactionInformatonAndStatus/ OriginalTransactionReference/RequestedExecutionDate: change the ISO Date DataType into ISODateTime in order to transport the Date and Time at which the payments should be processed by the Debtor Bank


D. Purpose of the change:
Several communities are currently working on implementation of their Payments Real Time solutions – Moreover, the work conducted by some groups such as the Real Time Payments Group (RTPG) or the European Payments Council (EPC) indicates that the current set of messages lack some functionalities that are specific to the Payments Real Time business, such as a Time Stamp. Also, in order to avoid the development of new messages due to limitations imposed by some message scopes, these scopes need to be revised and enhanced/complemented.
E. Urgency of the request:

Next yearly ISO 20022 maintenance cycle 2016/2017
Several communities worldwide are currently working on their implementation for Real Time Payments and intend to start their testing early 2017.
F. Business examples:
N/A
G. SEG recommendation:. 
	Consider
	X
	Timing

	
	· Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0574_SWIFT_RealTimePayments_v3
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