

RA ID: CR0562
Change Request
For the Update of ISO 20022 Financial Repository Items
A Origin of the request:
A.1 Submitter: 		SWIFT Standards		
A.2 Contact person: 	Janice Chapman	janice.chapman@swift.com 	+32 2 655 3390
A.3 Sponsors: 	
B. Related messages:
	
	Message 
	Identifier
	
	
	Message 
	Identifier

	1. 
	Redemption Bulk Order
	setr.001.001.03
	
	2. 
	Switch Order Cancellation
	setr.014.001.03

	3. 
	Redemption Bulk Order Cancellation Request
	setr.002.001.03
	
	4. 
	Switch Order Confirmation
	setr.015.001.03

	5. 
	Redemption Bulk Order Confirmation
	setr.003.001.03
	
	6. 
	Subscription Order Confirmation Cancellation Instruction
	setr.047.001.01

	7. 
	Redemption Order
	setr.004.001.03
	
	8. 
	Subscription Order Confirmation Amendment
	setr.048.001.01

	9. 
	Redemption Order Cancellation Request
	setr.005.001.03
	
	10. 
	Subscription Bulk Order Confirmation Cancellation Instruction
	setr.049.001.01

	11. 
	Redemption Order Confirmation
	setr.006.001.03
	
	12. 
	Subscription Bulk Order Confirmation Amendment
	setr.050.001.01

	13. 
	Subscription Bulk Order
	setr.007.001.03
	
	14. 
	Redemption Order Confirmation Cancellation Instruction
	setr.051.001.01

	15. 
	Subscription Bulk Order Cancellation Request
	setr.008.001.03
	
	16. 
	Redemption Order Confirmation Amendment
	setr.052.001.01

	17. 
	Subscription Bulk Order Confirmation
	setr.009.001.03
	
	18. 
	Redemption Bulk Order Confirmation Cancellation Instruction
	setr.053.001.01

	19. 
	Subscription Order
	setr.010.001.03
	
	20. 
	Redemption Bulk Order Confirmation Amendment
	setr.054.001.01

	21. 
	Subscription Order Cancellation Request
	setr.011.001.03
	
	22. 
	Switch Order Confirmation Cancellation Instruction
	setr.055.001.01

	23. 
	Subscription Order Confirmation
	setr.012.001.03
	
	24. 
	Switch Order Confirmation Amendment
	setr.056.001.01

	25. 
	Switch Order
	setr.013.001.03
	
	
	
	


C. Description of the change request:
This change request is for the Physical Delivery Details Rule, which exists only as a textual rule.  This particular rule can be expressed as a formal rule. This means the formal rule can be validated in an automated way.
Before changing the rule, it should first be validated that the rule is still desirable.
Physical Delivery Details Rule – when this is formalised will consist of two rules:
	Rule as Text
	Rule when expressed in a formal way 

	If PhysicalDeliveryIndicator is "true" or "1" (Yes), then PhysicalDeliveryDetails must be present.
	On Condition
	/PhysicalDeliveryIndicator is equal to value 'true'
 Or	/PhysicalDeliveryIndicator is equal to value '1'
Following Must be True
	/PhysicalDeliveryDetails Must be present

	If PhysicalDeliveryIndicator is "false" or "0" (No), then PhysicalDeliveryDetails is not allowed.
	On Condition
	/PhysicalDeliveryIndicator is equal to value 'false'
 Or	/PhysicalDeliveryIndicator is equal to value '0'
Following Must be True
	/PhysicalDeliveryDetails Must be present



An illustrated example of where the rule is located
[image: ]
If the change request for the deletion of ‘cancel by details’ is agreed then this eliminates the need for changes to the cancellation messages (setr.002, setr.005, setr.008, setr.011, setr.047, setr.049, setr.051 and setr.053).



List of impacted message components
	1. 
	Setr.001
	Individual Order Details
	Redemption Order 7

	2. 
	Setr.002
	Individual Order Details
	Redemption Order 5

	3. 
	Setr.003
	Individual Execution Details 
	Redemption Execution 5

	4. 
	setr.004
	Multiple Order Details / Individual Order Details
	Redemption Order 8

	5. 
	setr.005
	CancellationByOrderDetails \ Multiple Order Details \ Individual Order Derails
	Redemption Order 6

	6. 
	Setr.006
	Individual Execution Details
	Redemption Execution 6

	7. 
	Setr.007
	Individual Order Details

	Subscription Order 7

	8. 
	Setr.008
	Individual Order Details
	Subscription Order 5

	9. 
	Setr.009
	Individual Execution Details
	Subscription Execution 5

	10. 
	setr.010
	Multiple Order Details \ Individual Order  Details
	Subscription Order 8

	11. 
	setr.011
	Cancellation By Order Details \ Multiple Order Details \ Individual Order Details
	Subscription Order 6

	12. 
	setr.012
	Multiple Execution Details \ Individual Execution Details
	Subscription Execution 6

	13. 
	Setr.047
	Individual Execution Details
	Subscription Execution 6

	14. 
	Setr.048
	Individual Execution Details
	Subscription Execution 6

	15. 
	Setr.049
	Individiual Execution Details
	Subscription Execution 5

	16. 
	Setr.050
	Individual Execution Details
	Subscription Execution 5

	17. 
	Setr.051
	Individual Execution Details
	Redemption Execution 6

	18. 
	Setr.052
	Individual Execution Details
	Redemption Execution 6

	19. 
	Setr.053
	Individual Execution Details
	Redemption Execution 5

	20. 
	Setr.054
	Individual Execution Details
	Redemption Execution 5

	21. 
	Setr.013
	Redemption Leg Details
	Switch Redemption Leg Order 3

	22. 
	Setr.013
	Subscription Leg Details
	Switch Subscription Leg Order 3

	23. 
	Setr.014
	Redemption Leg Details 
	Switch Redempition Leg Order 3

	24. 
	Setr.014
	Subscription Leg Details
	Switch Suhbscription Leg Order 3

	25. 
	Setr.015
	Redemption Leg Details
	Switch Redemption Leg Execution 3

	26. 
	Setr.015
	Subscription Leg Details
	Switch Subscription Leg Execution 3

	27. 
	Setr.055
	Redemption Leg Details
	Switch Redemption Executipon Leg 3

	28. 
	Setr.055
	Subscription Leg Details
	Switch Subscription Executipon Leg 3

	29. 
	Setr.056
	Redemption Leg Details
	Switch Redemption Executipon Leg 3

	30. 
	Setr.056
	Subscription Leg Details
	Switch Subscription Executipon Leg 3


D. Purpose of the change:
To make an existing cross-element rule ‘formal’ so that it can be validated automatically.
E. Urgency of the request:
The next maintenance cycle in which the maintenance of orders is permitted. 
F. Business examples:
None.
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	[bookmark: _GoBack]X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

	Reject
	


Reason for rejection:



CR0562_SWIFT_IF_setr_PhysDeliveryRule_v2	Produced by SWIFT on 11 Apr 16	Page 4
image1.png
4 ) Individual Order Details [1*] : SubscriptionOrdert
2D Order Reference [1,1]: Max3Text
2D Client Reference [0,1]: Max35Text
) Order Type [0,]: FundOrderType2
9 Financial Instrument Details [L1]: Financiallnstrument10
) Sub Accaunt For Holding [0,1]  SubAccauntl

. Rounding [0,1]: RoundingDirection2Cade
D Settlement Amount [0,1]: ActiveCurrencyBndamount

2D Cash Settlement Date [0,1]:1S0Date

- Settlement Method [01]: DeliveryReceiptType2Code

) Foreign Exchange Details [0,1]: FareignExchangeTermst

£- Income Preference [0,1]: IncomePreference 1Code

2D Letter Intent Reference [0,1] : MacSText

) Accumulation Right Reference [0,1]: MadSText

) Charge Details [0]: Chargel?

2D Cormmission Details [8,4]: Commission10

2D Tax Details [0,4]: Tax15

) Settlernent And Custady Details [01]: FundSettiermentPararetersd
) Physical Delivery Indicator [1,1]: YesNolndicator

) Physical Delivery Details [0,1] : NameAindaddressé

- Requested Settlement Cunrency [0,1]: ActiveCurrencyCade

£ Requested NAV Currency [0,1]: ActiveOrblistricCunencyCode | e ol sasifPryseal enary

D Cosh Settement Details (1) : PaymentTronsaction23 e e ren e

D Non Standard Setlernent Infarmation [0,1]: Max3STest musthe proasd

D Staff Clent Breakdown [0,4): InvestmentFundsOrderBreakdownl | i ioee o ooy

£~ Financial Advice [01]: FinancialAdvice1Code DeliveryIndcstor fat,then

2. Negotited Trade [1,1]: NegotiatedTrade1Code the hysial Dlverysience
s NOT b provies

D Rebted Party Details (0,10 Intermediary

9D Equalisation [0,1]: Equalisationl
5 Tecus s PysicalDeliveryDetailsule
5 Textual : RequestedSettlementCurrencyRule

Therule




