RA ID : CR0527

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: ALMUS 
A.2 Contact person: 

Name: BONIVER Charles-Raymond

Email Address: charlesraymond.boniver@rbc.com

Telephone number:+352 2605 9206

Name: PETRY Jean

Email Address: jean.petry@bgl.lu

Telephone number: +352 4242 4194
 A.3 Sponsors: ALMUS and ESA (EMEA SWIFT Alliance).
B. Related External Code Set:
ExternalCategoryPurpose1Code.
C. Description of the change request:
The value from the “ExposureType5Code” element should be added into this ExternalCategoryPurpose1Code. This will allow to identify the purpose of the transaction when it relates to UCITS V.

Also, the code list from ISITC should be added. Here is a spreadsheet that has all the codes that should be in this new ExternalCategoryPurpose1Code list.


[image: image1.emf]List of code  words.xls


D. Purpose of the change:

Under UCITS V, a depositary bank will need to be able to track at all times all the financial movement (cash and securities) that belongs to a fund. The depositary bank will need to know the economical reason of all those movements. For example, when there is a transaction because of the need to move collateral, the depositary bank will to identify such movement and record that it is a collateral movement related to a lending activity for example. If the collateral is a security, the MT54x have the proper qualifier / code words to cover this, but if the collateral is cash, there is no way to indicate in the MT103 or 202 that the depositary bank will receive, that the movement of cash is collateral to support a lending activity.
By adding the value from the ExposureType5Code (used in the collateral messages), this will help determine the economical reason (purpose) of the payment.

There is a change request for FIN (MT1xx and 2xx) to use this ExternalCategoryPurpose1Code.
E. Urgency of the request:

By default, valid change requests, subsequently approved by the SEG will be included in the following quarterly publication of External Code Sets, unless decided otherwise by the SEG.
If there is a need to have the new version of the related code set published earlier, the reason for the urgency and the expected consequences of a delay should be described here. Acceptance of such an unscheduled publication is subject to approval by the SEG. 
F. Business examples:
Examples illustrating the change request.
<CstmrCdtTrfInitn>

<GrpHdr>


<MsgId>123456789</MsgId>


<CreDtTm>2009-02-02T11:03:00-00:00</CreDtTm>


<NbOfTxs>1</NbOfTxs>


<InitgPty>



<Id>




<OrgId>





<BICOrBEI>AMAGGB22</BICOrBEI>




</OrgId>



</Id>


</InitgPty>

</GrpHdr>

<PmtInf>


<PmtInfId>ABC</PmtInfId>


<PmtMtd>TRF</PmtMtd>


<ReqdExctnDt>2009-02-03</ReqdExctnDt>


<Dbtr>



<Nm>Sky Limited</Nm>


</Dbtr>


<DbtrAcct>



<Id>




<Othr>





<Id>47896325</Id>




</Othr>



</Id>


</DbtrAcct>


<DbtrAgt>



<FinInstnId>




<BIC>CCSTUS6S</BIC>



</FinInstnId>


</DbtrAgt>


<CdtTrfTxInf>



<PmtId>




<EndToEndId>987654</EndToEndId>



</PmtId>



<PmtTpInf>




<CtgyPurp>





<Cd>OPTN</Cd>




</CtgyPurp>



</PmtTpInf>



<Amt>




<InstdAmt Ccy="USD">150000</InstdAmt>



</Amt>



<IntrmyAgt1>




<FinInstnId>





<BIC>CCSTUS2L</BIC>




</FinInstnId>



</IntrmyAgt1>



<CdtrAgt>




<FinInstnId>





<BIC>FIBAUS2L</BIC>




</FinInstnId>



</CdtrAgt>



<Cdtr>




<Id>





<OrgId>






<BICOrBEI>FIBADEFF</BICOrBEI>





</OrgId>




</Id>



</Cdtr>


</CdtTrfTxInf>

</PmtInf>
</CstmrCdtTrfInitn>
G. SEG recommendation:
This section will be completed in due time by the SEG in charge of the related External Code Set. 

	Accept
	
	Timing

	
	- Next possible quarterly release

	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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Exposure Type Code

		Exposure Type Code		Short sale exposure.				ExposureType5Code		Specifies the underlying business area/type of trade causing the collateral movement.				ExternalCategoryPurpose1Code								ISITC: Payments Cash Purpose Codes

		Name		Code				Name		Code				Code		Name		Definition				Code		Description

		BondForward		BFWD				BondForward		BFWD				BONU		BonusPayment		Transaction is the payment of a bonus.				12B1		US mutual fund trailer fee (12b-1) payment

		CashSettlement		PAYM				CashSettlement		PAYM				CASH		CashManagementTransfer		Transaction is a general cash management instruction.				12BR		US mutual fund trailer fee (12b-1) rebate payment

		CCPCollateral		CCPC				CCPCollateral		CCPC				CBLK		Card Bulk Clearing		A Service that is settling money for a bulk of card transactions, while referring to a specific transaction file or other information like terminal ID, card acceptor ID or other transaction details.				BKDF		Delayed draw funding. Certain issuers may utilize delayed draw loans whereby the lender is committed to fund cash
within a specified period once a call is made by the issuer. The lender receives a fee for entering into such a
commitment

		Commodities		COMM				Commodities		COMM				CCRD		Credit Card Payment		Transaction is related to a payment of credit card.				BKFE		Bank loan fees. Cash activity related to specific bank loan fees, including (a) agent / assignment fees; (b)
amendment fees; (c) commitment fees; (d) consent fees; (e) cost of carry fees; (f) delayed compensation fees; (g)
facility fees; (h) fronting fees; (i) funding fees; (j) letter of credit assignment fees

		CreditDefaultSwap		CRDS				CreditDefaultSwap		CRDS				CORT		TradeSettlementPayment		Transaction is related to settlement of a trade, eg a foreign exchange deal or a securities transaction.				BKFM		Bank loan funding memo. Net cash movement for the loan contract final notification when sent separately from the
loan contract final notification instruction.

		CreditLine		CRTL				CreditLine		CRTL				DCRD		Debit Card Payment		Transaction is related to a payment of debit card.				BKIP		Accrued interest payments. Specific to bank loans.

		CreditSupport		CRSP				CreditSupport		CRSP				DIVI		Dividend		Transaction is the payment of dividends.				BKPP		Principal paydowns. Specific to bank loans

		CrossCurrencyIRS		CCIR				CrossCurrencyIRS		CCIR				EPAY		Epayment		Transaction is related to ePayment.				BNET		Bond Forward pair-off cash net movement

		CrossProduct		CRPR				CrossProduct		CRPR				FCOL		Fee Collection		A Service that is settling card transaction related fees between two parties.				CASH		General cash payment instruction

		Equity		EQUI				Equity		EQUI				GOVT		GovernmentPayment		Transaction is a payment to or from a government department.				CCPM		Margin variation on your OTC derivatives clearing through a CCP.
If the Initial Margin and Variation Margins are netted then the CCPM code word shall still be utilized. The Variation
Margin amounts shall be detailed on the Variation Margin Flow report. Therefore the custodians will know the amount
of variation margin that was part of the netted variation margin amount associated with an ISDA or Central Clearing
Agreement.

		EquityOption		EQPT				EquityOption		EQPT				HEDG		Hedging		Transaction is related to the payment of a hedging operation.				CCPC		Collateral associated with an ISDA or Central Clearing Agreement that is covering the initial margin requirements for
OTC trades clearing through a CCP.

		EquitySwap		EQUS				EquitySwap		EQUS				ICCP		Irrevocable Credit Card Payment		Transaction is reimbursement of credit card payment.				CDEP		Credit default event payment

		ExchangeTradedDerivatives		EXTD				ExchangeTradedDerivatives		EXTD				IDCP		Irrevocable Debit Card Payment		Transaction is reimbursement of debit card payment.				DIVI		Dividend payment

		ExoticOption		EXPT				ExoticOption		EXPT				INTC		IntraCompanyPayment		Transaction is an intra-company payment, ie, a payment between two companies belonging to the same group.				FACT		Factor Update related payment

		FixedIncome		FIXI				FixedIncome		FIXI				INTE		Interest		Transaction is the payment of interest.				FEES		Fees related to the opening of a trade

		ForeignExchange		FORX				ForeignExchange		FORX				LOAN		Loan		Transaction is related to the transfer of a loan to a borrower.				FWBC		Cash collateral payment (segregated). Cash collateral payment against a Master Forward Agreement (MFA) where
the cash is held in a segregated account and is not available for use by the client. Includes any instruments with a
forward settling date such TBAs, repurchase agreements and bond forwards

		ForwardForeignExchange		FORW				ForwardForeignExchange		FORW				OTHR		OtherPayment		Other payment purpose.				FWCC		Cash collateral payment (for use by client). Cash collateral payment against a Master Forward Agreement (MFA)
where the cash is owned and may be used by the client when returned. Includes any instruments with a forward
settling date such TBAs, repurchase agreements and bond forwards

		Futures		FUTR				Futures		FUTR				PENS		PensionPayment		Transaction is the payment of pension.				FXNT		FX netting if cash is moved by separate wire instead of within the closing FX instruction

		FXOption		OPTN				FXOption		OPTN				SALA		SalaryPayment		Transaction is the payment of salaries.				FNET		Cash associated with a netting of futures payments. Refer to CCPM codeword for netting of initial and variation
margin through a CCP

		Liquidity		LIQU				Liquidity		LIQU				SECU		Securities		Transaction is the payment of securities.				INTE		Interest payment

		OTCDerivatives		OTCD				OTCDerivatives		OTCD				SSBE		SocialSecurityBenefit		Transaction is a social security benefit, ie payment made by a government to support individuals.				LBIN		Net payment related to a buy-in. When an investment manager is bought in on a sell trade that fails due to a failed
securities lending recall, the IM may seize the underlying collateral to pay for the buy-in. Any difference between the
value of the collateral and the sell proceeds would be paid or received under this code

		RepurchaseAgreement		REPO				RepurchaseAgreement		REPO				SUPP		SupplierPayment		Transaction is related to a payment to a supplier.				LCOL		Free movement of cash collateral. Cash collateral paid by the borrower is done separately from the delivery of the
shares at loan opening or return of collateral done separately from return of the loaned security. Note: common when
the currency of the security is different the currency of the cash collateral.

		ReverseRepurchaseAgreement		RVPO				ReverseRepurchaseAgreement		RVPO				TAXS		TaxPayment		Transaction is the payment of taxes.				LFEE		Fee payments, other than rebates, for securities lending. Includes (a) exclusive fees; (b) transaction fees; (c)
custodian fees; (d) minimum balance fees

		SecuredLoan		SLOA				SecuredLoan		SLOA				TRAD		Trade		Transaction is related to the payment of a trade finance transaction.				LMEQ		Cash collateral payments resulting from the marked-to-market of a portfolio of loaned equity securities

		SecuritiesBuySellSellBuyBack		SBSC				SecuritiesBuySellSellBuyBack		SBSC				TREA		TreasuryPayment		Transaction is related to treasury operations.  E.g. financial contract settlement.				LMFI		Cash collateral payments resulting from the marked-to-market of a portfolio of loaned fixed income securities

		SecuritiesCrossProducts		SCRP				SecuritiesCrossProducts		SCRP				VATX		ValueAddedTaxPayment		Transaction is the payment of value added tax.				LMRK		Cash collateral payments resulting from the marked-to-market of a portfolio of loaned securities where the instrument
types are not specified

		SecuritiesLendingAndBorrowing		SLEB				SecuritiesLendingAndBorrowing		SLEB				WHLD		WithHolding		Transaction is the payment of withholding tax.				LREB		Securities lending rebate payments

		ShortSell		SHSL				ShortSell		SHSL												LREV		Revenue payments made by the lending agent to the client

		SingleCurrencyIRS		SCIR				SingleCurrencyIRS		SCIR												LSFL		Payments made by a borrower to a lending agent to satisfy claims made by the investment manager related to sell
fails from late loan recall deliveries

		SingleCurrencyIRSExotic		SCIE				SingleCurrencyIRSExotic		SCIE												MARG		Daily margin on listed derivatives – not segregated as collateral associated with an FCM agreement. Examples
include listed futures and options margin payments; premiums for listed options not covered in the MT54X message

		Swaption		SWPT				Swaption		SWPT												MGCC		Initial futures margin. Where such payment is owned by the client and is available for use by them on return

		ToBeAnnounced		TBAS				ToBeAnnounced		TBAS												NETT		General code for cash bulking or netting. To be used on a “street/market” movement instruction

		TreasuryBonds		TRBD				TreasuryBonds		TRBD												OCCC		Client owned collateral identified as eligible for OCC pledging

		TreasuryCorssProduct		TRCP				TreasuryCorssProduct		TRCP												OPBC		Cash collateral payment for OTC options associated with an FCM agreement. Where such payment is segregated
and not available for use by the client

																						OPCC		Cash collateral payment for OTC options associated with an FCM agreement. Where such payment is not
segregated and is available for use by the client upon return

																						OWNI		Internal cash transfer. Payment from one account to another where both accounts use the same custodian

																						RRBN		Cash payment resulting from a Round Robin

																						RPBC		Bi-lateral repo broker owned collateral associated with a repo master agreement – GMRA or MRA Master Repo
Agreements

																						RPCC		Repo client owned collateral associated with a repo master agreement – GMRA or MRA Master Repo Agreements

																						RPNT		Bi-lateral repo interest net/bulk payment at rollover/pair-off or other closing scenarios where applicable

																						SHBC		Short Sale broker owned collateral associated with a prime broker agreement

																						SHCC		Short Sale client owned collateral associated with a prime brokerage agreement

																						SPLT		Split payments. To be used when cash and security movements for a security trade settlement are instructed
separately.

																						SWBC		Cash collateral payment for swaps associated with an ISDA agreement. . Where such payment is segregated and
not available for use by the client. Includes any cash collateral payments made under the terms of a CSA agreement
for instruments such as swaps and FX forwards.

																						SWCC		Cash collateral payment for swaps associated with an ISDA agreement. Where such payment is not segregated and
is available for use by the client upon return. Includes any cash collateral payments made under the terms of a CSA
agreement for instruments such as swaps and FX forwards.

																						SWFP		Final payments for a swap contract. 􀀳

																						SWPP		Partial payment for a swap contract. 􀀳

																						SWRS		Reset payment for a swap contract. 􀀳

																						SWUF		Upfront payment for a swap contract. 􀀳

																						TBBC		Cash collateral payment (segregated) for TBA securities associated with a TBA Master Agreement. Where such payment is segregated and not available for use by the client.

																						TBCC		Cash collateral payment (for use by client)for TBA securities associated with a TBA Master Agreement. Where such payment is not segregated and is available for use by the client upon return.

																						TMPG		Cash payment resulting from a TMPG Claim. 􀀳

																						TLRF		Any non-US mutual fund trailer fee (retrocession) payment (use ISIN to determine onshore versus offshore designation)

																						TLRR		Any non-US mutual fund trailer fee (retrocession) rebate payment (use ISIN to determine onshore versus offshore designation)

																						TPRP		Tri-party Repo related net gain/loss cash movement. 􀀳

																						TBAN		TBA pair-off cash wire net movement 􀀳

																						VATX		VAT (value added tax) payment. 􀀳

																						WHLD		Withholding tax payment. 􀀳

																						OPSB		Option Broker Owned Segregated Cash Collateral - Any cash payment related to the collateral for an OTC option, which is segregated, and not available for use by the client.

																						OPSC		Option Client Owned Cash Segregated Cash Collateral - Any cash payment related to the collateral for an OTC option, which is owned by the client and is available for use by the client when it is returned to them from the segregated account

																						FWSB		Forwards Broker Owned Segregated Cash Collateral - Any cash payment related to the collateral for a Master Agreement forward, which is segregated, and not available for use by the client. Example master agreement forwards include TBA, repo and Bond Forwards.

																						FWSC		Forwards Client Owned Segregated Cash Collateral - Any cash payment related to the collateral for a Master agreement forward, which is owned by the client and is available for use by the client when it is returned to them from the segregated account. Example master agreement forwards include TBA, repo and Bond Forwards.

																						RPSB		Bi-lateral repo broker owned segregated cash collateral associated with a repo master agreement

																						RPSC		Repo client owned segregated collateral associated with a repo master agreement

																						MBSB		MBS Broker Owned Segregated (40Act/Dodd Frank) Cash Collateral - Any cash payment related to the collateral for a Mortgage Back Security, which is segregated, and not available for use by the client.

																						MBSC		MBS Client Owned Cash Segregated (40Act/Dodd Frank) Cash Collateral - Any cash payment related to the collateral for a Mortgage Back Security, which is owned by the client and is available for use by the client when it is returned to them from the segregated account

																						MGSC		Margin Client Owned Segregated Cash Collateral - Any cash payment related to the collateral for initial futures margin, which is owned by the client and is available for use by the client when it is returned to them from the segregated account.

																						SWSB		Swaps Broker Owned Segregated Cash Collateral - Any cash payment related to the collateral for Swap margin ,
which is segregated, and not available for use by the client. This includes any collateral identified in a CSA
agreement such as Swap or FX Forward collateral.

																						SWSC		Swaps Client Owned Segregated Cash Collateral - Any cash payment related to the collateral for Swap margin,
which is owned by the client and is available for use by the client when returned from the segregated account. This
includes any collateral identified in a CSA agreement such as Swap or FX Forward collateral.

																						CCSM		CCP Segregated initial margin: Initial margin on OTC Derivatives cleared through a CCP that requires segregation.





MT202

		MT 202 General Financial Institution Transfer

		Status		Tag		Field Name		Content/Options		No.

		M		20		Transaction Reference Number		16x		See specification 1

		M		21		Related Reference		16x		See specification 2

		----->

		O		13C		Time Indication		/8c/4!n1!x4!n		See specification 3

		-----|

		M		32A		Value Date, Currency Code, Amount		6!n3!a15d		See specification 4

		O		X		Category Purpose		4!n

		O		52a		Ordering Institution		A or D		See specification 5

		O		53a		Sender's Correspondent		A, B, or D		See specification 6

		O		54a		Receiver's Correspondent		A, B, or D		See specification 7

		O		56a		Intermediary		A or D		See specification 8

		O		57a		Account With Institution		A, B, or D		See specification 9

		M		58a		Beneficiary Institution		A or D		See specification 10

		O		72		Sender to Receiver Information		6*35x		See specification 11

		M = Mandatory, O = Optional
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