RA ID : CR0519

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter:

LCH.Clearnet Ltd. 
A.2 Contact person:
Nick Oldfield, Collateral Services BA
nick.oldfield1@lchclearnet.com
Gerard Smith, Collateral Services Director
gerard.smith@lchclearnet.com

 A.3 Sponsors: 
n/a
B. Related messages:
Colr.003.001.03 MarginCallRequestV03.    
C. Description of the change request:
Additional elements added to flesh out the ExpectedCollateralMovement1 data type. Requires an optional Value Date to be reported alongside the delivery or return of CASH collateral and an optional Execution Date to be reported alongside the delivery of OTHR collateral (representing triparty trades).
LCH.Clearnet Ltd will not call for Securities using the MarginCallRequest but logically the date would also be available to use with SECU.
It would be acceptable to share a single date element if named appropriately: there is no need for a Value Date, Settlement Date or Execution Date.
D. Purpose of the change:
To inform Members that the currency we require them to deposit to cover a variation margin requirement is a ‘next day’ currency and should be processed accordingly.
To inform Members that the triparty increase we are instructing under a PoA to cover an initial margin requirement must be executed same day.
E. Urgency of the request:

LCH.Clearnet Ltd has the delivery of the ISO 20022 MarginCallRequest message scheduled for Q4 2015 so adaptation of the message in that timeframe would be desirable.
F. Business examples:
When used with a:


A VM only call

Margin Call Result Amount of 1M Yen; and

Valuation date of 2015-05-25

<MrgnCallRslt>



<MrgnCallAmt>




<DueToPtyA Ccy="JPY">1000000.00</DueToPtyA>



</MrgnCallAmt>


</MrgnCallRslt> 

...
<XpctdCollDtls>

<VartnMrgn>



<DlvryDtls>




<Dlvry>CASH</Dlvry>




<ValDt>2015-05-26</ValDt>



</DlvryDtls>


</VartnMrgn>

</XpctdCollDtls>

When used with a:


A call with an IM component being satisfied by a Triparty transaction increase

Margin Call Result Amount of 1M GBP; and

Settlement date of 2015-05-25


<MrgnCallRslt>



<MrgnCallAmt>




<DueToPtyA Ccy="GBP">1000000.00</DueToPtyA>



</MrgnCallAmt>


</MrgnCallRslt> 

...
<XpctdCollDtls>

<VartnMrgn>



<DlvryDtls>




<Dlvry>OTHR</Dlvry>




<ValDt>2015-05-25</ValDt>



</DlvryDtls>


</VartnMrgn>

</XpctdCollDtls>

G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2015/2016
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2015 and completes with the publication of new message versions in the spring of 2016)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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