RA ID: CR0518

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter:

LCH.Clearnet Ltd. 
A.2 Contact person:
Nick Oldfield, Collateral Services BA
nick.oldfield1@lchclearnet.com
Gerard Smith, Collateral Services Director
gerard.smith@lchclearnet.com

 A.3 Sponsors: 
n/a
B. Related messages:
Colr.003.001.03 MarginCallRequestV03.
C. Description of the change request:
To allow the reporting of the margin requirements for a number of accounts and, in the same message, report a single margin call amount made up of the aggregate of all the individual requirement amounts.

To allow aggregation, all the accounts must have an IM requirement, or surplus, in a shared currency.

All the elements Transaction Identification, Obligation (including Collateral Account), Agreement, Margin Details Due to A and B, Requirement Details Due to A and B, Margin Call Result and Expected Collateral Due To B and A would remain at a level one down from the message root.
A new repetitive element (0..*) would be introduced following Expected Collateral Due To A that would include all of the follow optional elements namely Collateral Account, Margin Details Due to A and B, Requirement Details Due to A and B, Margin Call Result and Expected Collateral Due To B and A.

D. Purpose of the change:
LCH has a call-aggregation offering that aggregates the margin requirements across a number of accounts into a single margin call result. All the accounts must be operated by the same clearing member. An aggregate pay is also possible.
To allow aggregation, all the accounts must have an IM requirement in a shared currency.
We wish to publish the Clearing Member’s details and the aggregate call amount in one sequence and in repeating sequences the account details and the account level margin requirement.
E. Urgency of the request:

LCH.Clearnet Ltd has the delivery of the ISO 20022 MarginCallRequest message scheduled for Q4 2015 so adaptation of the message in that timeframe would be desirable.
F. Business examples:
The XML below describes

A transaction id and obligation block

A single resulting call amount due from Party B (BAR) of EUR400,000.00

which is aggregated from:

BAR/I001 and BAR/I002 of EUR100,000.00 each and

BAR/C of EUR200,000.00

<Document xmlns="urn:iso:std:iso:20022:tech:xsd:colr.003.001.03">

  <MrgnCallReq>


<TxId>TXN-AGGREGATE-CALL</TxId>


<Oblgtn>



<PtyA>




<AnyBIC>LCHLGB2LCOL</AnyBIC>



</PtyA>



<PtyB>




<AnyBIC>BARCGB22XXX</AnyBIC>



</PtyB>



<CollAcctId>




<Id>BAR</Id>




<Tp>





<Prtry>






<Id>MNEM</Id>






<Issr>LCHL</Issr>





</Prtry>




</Tp>



</CollAcctId>



<ValtnDt>




<Dt>2015-05-26</Dt>



</ValtnDt>


</Oblgtn>


<MrgnCallRslt>



<MrgnCallRslt>




<MrgnCallAmt>





<DueToPtyA Ccy="EUR">400000.00</DueToPtyA>




<MrgnCallAmt>



</MrgnCallRslt>


</MrgnCallRslt>


<XpctdCollDueToA>



<SgrtdIndpdntAmt>




<Dlvry>CASH</Dlvry>



</SgrtdIndpdntAmt>


</XpctdCollDueToA>


<MrgnCallDtls>
<<==== New Repetitive Element


<CollAcctId>




<Id>BAR/I001</Id>




<Tp>





<Prtry>






<Id>CLNT</Id>






<Issr>LCHL</Issr>





</Prtry>




</Tp>




</CollAcctId>



<RqrmntDtlsDueToA>




<SgrtdIndpdntAmtRqrmnt>





<DlvrMrgnAmt Ccy="EUR">200000.00</DlvrMrgnAmt>




</SgrtdIndpdntAmtRqrmnt>



</RqrmntDtlsDueToA>


</MrgnCallDtls>


<MrgnCallDtls>



<CollAcctId>




<Id>BAR/I002</Id>




<Tp>





<Prtry>






<Id>CLNT</Id>






<Issr>LCHL</Issr>





</Prtry>




</Tp>



</CollAcctId>



<RqrmntDtlsDueToA>




<SgrtdIndpdntAmtRqrmnt>





<DlvrMrgnAmt Ccy="EUR">100000.00</DlvrMrgnAmt>




</SgrtdIndpdntAmtRqrmnt>



</RqrmntDtlsDueToA>


</MrgnCallDtls>


<MrgnCallDtls>



<CollAcctId>




<Id>BAR/C</Id>




<Tp>





<Prtry>






<Id>SBAC</Id>






<Issr>LCHL</Issr>





</Prtry>




</Tp>



</CollAcctId>



<RqrmntDtlsDueToA>




<SgrtdIndpdntAmtRqrmnt>





<DlvrMrgnAmt Ccy="EUR">200000.00</DlvrMrgnAmt>




</SgrtdIndpdntAmtRqrmnt>



</RqrmntDtlsDueToA>


</MrgnCallDtls>

  </MrgnCallReq>

</Document>
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2015/2016
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2015 and completes with the publication of new message versions in the spring of 2016)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0518_LCH_MarginCallRequest_v3
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