RA ID : CR0508

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: SWIFT on behalf of SMPG CA WG 
A.2 Contact person: Jacques Littré
 jacques.littre@swift.com 
+3226554335
 A.3 Sponsors: SMPG CA WG
B. Related messages:

	1. 
	CorporateActionNotification
	seev.031

	2. 
	CorporateActionEventProcessingStatusAdvice
	seev.032

	3. 
	CorporateActionInstruction
	seev.033

	4. 
	CorporateActionInstructionStatusAdvice
	seev.034

	5. 
	CorporateActionMovementPreliminaryAdvice
	seev.035

	6. 
	CorporateActionMovementConfirmation
	seev.036

	7. 
	orporateActionMovementReversalAdvice
	seev.037

	8. 
	CorporateActionCancellationAdvice
	seev.039

	9. 
	CorporateActionInstructionCancellationRequest
	seev.040

	10. 
	CorporateActionInstructionCancellationRequestStatusAdvice
	seev.041

	11. 
	CorporateActionInstructionStatementReport
	seev.042

	13.
	CorporateActionMovementPreliminaryAdviceCancellationAdvice
	seev.044

	14.
	Intra Position Movement Confirmation 
	semt.015

	15.
	Intra Position Movement Posting Report 
	semt.016

	16.
	Securities Transaction Posting Report 
	semt.017

	17.
	Securities Transaction Pending Report 
	semt.018


C. Description of the change request:
The following corporate action event type codes have a slightly different definition than the same event type codes defined in the ISO 15022 messages.
Since we need to keep a full alignment between ISO15022 and ISO 20022, those definitions needs to be replaced by the original ones from the MT564 defined in the ISO15022 standards

	ISO 15022/ISO 20022 Event Type Code
	Event Name
	MT event code definition to replace ISO 20022 definition

	BONU
	Bonus Issue
	Bonus, scrip or capitalisation issue. Security holders receive additional assets free of payment from the issuer, in proportion to their holding.

	BPUT
	 Put Redemption
	Early redemption of a security at the election of the holder subject to the terms and condition of the issue with no reduction in nominal value.

	DRIP
	 Dividend Reinvestment
	Dividend payment where holders can keep cash or have the cash reinvested in the market by the issuer into additional shares in the issuing company. To be distinguished from DVOP as the company invests the dividend in the market rather than creating new share capital in exchange for the dividend.

	DVOP
	 Dividend Option
	Distribution of a dividend to shareholders with a choice of benefit to receive. Shareholders may choose to receive shares or cash. To be distinguished from DRIP as the company creates new share capital in exchange for the dividend rather than investing the dividend in the market.

	DVSE
	 Stock Dividend
	Dividend paid to shareholders in the form of equities of the issuing corporation.

	MRGR
	 Merger
	Exchange of outstanding securities, initiated by the issuer which may include options, as the result of two or more companies combining assets, that is, an external, third party company. Cash payments may accompany share exchange.

	SOFF
	 Spin Off
	A distribution of subsidiary stock to the shareholders of the parent company without a surrender of shares. Spin-off represents a form of divestiture usually resulting in an independent company or in an existing company. For example, demerger, distribution, unbundling.

	SPLF
	 Stock Split
	Increase in a corporation's number of outstanding equities without any change in the shareholder's equity or the aggregate market value at the time of the split. Equity price and nominal value are reduced accordingly.

	SPLR
	 Reverse Stock Split
	Decrease in a company's number of outstanding equities without any change in the shareholder's equity or the aggregate market value at the time of the split. Equity price and nominal value are increased accordingly.

	TEND
	Tender
	An offer made to holders by a third party, requesting them to sell (tender) or exchange their securities.


Purpose of the change:

To have full alignment between the definitions of the ISO 15022 event types and ISO 20022 event types.

D. Urgency of the request:

Next yearly maintenance cycle (2015/2016).

Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  

E. Business examples:
NA
F. SEG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2015/2016
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2015 and completes with the publication of new message versions in the spring of 2016)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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