RA ID: CR0507

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
SWIFT Standards on behalf of SMPG IF WG 
A.2 Contact person: 


Janice Chapman, SWIFT
Janice.Chapman@swift.com 
+ 32 2 655 3390
 A.3 Sponsors: None
B. Related messages:

	1. 
	AccountOpeningInstructionV05
	acmt.001.001.05

	2. 
	AccountDetailsConfirmationV05
	acmt.002.001.05

	3. 
	AccountModificationInstructionV05
	acmt.003.001.05

	4. 
	GetAccountDetailsV03 (*1)
	acmt.004.001.03

	5. 
	RequestForAccountManagementStatusReportV03
	acmt.005.001.03


    (*1) not an approved ISO 2002 message. Included for completeness
C. Description of the change request:
Addition of an element for Legal Entity Identifier LEI for the optional identification of a party. More and more markets require the possibility of an LEI. This is to be applied to the account parties, both organisation and individual person and intermediary.
Acmt.001.002.003

[1]
Account Parties / … / Organisation / Identification
The Identification element data type is to be changed: 
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At the same time, BICOrBEI is changed to AnyBic.  
The change means that if the organisation is to be formally identified (with the optional Identification element), then this can be done with a BIC /proprietary. An LEI can also be optionally specified.

Valid combinations of Name and Identification:

[1]
Name only

[2]
Name and BIC

[3]
Name and Proprietary

[4]
Name and LEI

[5]
Name, BIC and LEI

[6]
Name, Proprietary and LEI

All Account Parties have the same generic data structure (Investment Account Ownership Information 10) - the Organisation / Identification element will be updated for all account parties.
See end of section 3 for the specification of Legal Entity Identifier.

[2]
Account Parties / … / Individual Person

An optional element for LEI is to be added. See end of section C for specification.
All Account Parties have the same generic data structure (Investment Account Ownership Information 10) - the Individual Person sequence will be updated for all account parties.

[3]
Intermediaries / Identification
The Identification element data type  is to be changed:
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At the same time, BICOrBEI is changed to AnyBic.  
See end of section 3 for the specification of Legal Entity Identifier.

The change means that the identification of the intermediary must be specified with a BIC or Proprietary as before. An LEI can also be optionally specified.

Acmt.005
[1]
Other Account Selection Date / Owner Identification / Individual Owner 
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An optional element for LEI is to be added. See end of section C for specification.
This change means that the individual owner must be identified with an identification number of name (as before). The LEI can optionally also be specified.

This change also eliminates an XOR.
[1]
Other Account Selection Date / Owner Identification / Organisation  Owner Identification
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An optional element for LEI is to be added. See end of section C for specification.

This change means that the organisation owner must be identified with  a BIC, proprietary identification, name and address, tax  number of national registration number (as before). The LEI can optionally also be specified

Acmt.004

This is not an ISO 20022 message. The changes are documented for this message here to be complete. The changes required are the same as described in acmt.005.

Acmt.006
No requirement for LEI has been identified.

Legal Entity Identifier element

	Element Name
	M/O
	Proposed Definition
	Data Type

	Legal Entity Identifier
	[0.1]
	Identification of the fund/sub fund with a Legal Entity Identifier. This is a code allocated to a party as described in ISO 17442 "Financial Services - Legal Entity Identifier (LEI)".
	LEIIdentifier


D. Purpose of the change:

To enable markets to conform to legislation requiring the identification of a party with a Legal Entity Identifier.
E. Urgency of the request:
Not urgent. Should only be done if the messages are being updated for another reason. 
F. Business examples:
N/A.
G. SEG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2015/2016
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2015 and completes with the publication of new message versions in the spring of 2016)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

- Individual person: specific case when an individual act as an organization. This individual should have a VAT number.
- The LEI definition on page 4 is wrong
	Reject
	


Reason for rejection:
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