RA ID: CR0505

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
SWIFT Standards 
A.2 Contact person: 


Janice Chapman, SWIFT
Janice.Chapman@swift.com 
+ 32 2 655 3390
 A.3 Sponsors: None
B. Related messages:

	1. 
	AccountOpeningInstructionV05
	acmt.001.001.05

	2. 
	AccountDetailsConfirmationV05
	acmt.002.001.05

	3. 
	AccountModificationInstructionV05
	acmt.003.001.05

	4. 
	GetAccountDetailsV03 (*1)
	acmt.004.001.03

	5. 
	RequestForAccountManagementStatusReportV03
	acmt.005.001.03

	6. 
	AccountManagementStatusReportV04
	acmt.006.001.04


    (*1) not an approved ISO 2002 message. Included for completeness
C. Description of the change request:
It has been decided that LEI should be added to various party fields in the acmt.001-003 messages. As a result of this change, in order to conform to ISO rules, the obsolete element ‘BIC or BEI’ will be replaced with ‘Any BIC’. New message components can no longer use an obsolete element.
So as a result of this change, the result will be that the element is named ‘AnyBIC’ in some parts of the message, and the old ‘BICorBEI’ in other parts of the message.  Thus, there will be inconsistency within the same message type.

It is proposed, for the investment funds account management (acmt) messages, that AnyBIC be implemented for those elements not covered by the LEI change request, so that there is consistency within the same message and within the ‘suite of investment funds account management (acmt) messages’.

This is the list of remaining elements that have BICorBEI after the LEI change request is implemented:
	Acmt.001
	Previous Reference
	
	PartyIdentification2Choice

	Acmt.001
	Investment Account
	Account Servicer
	PartyIdentification2Choice

	Acmt.001
	Intermediaries
	Account / Account Servicer
	PartyIdentification2Choice

	Acmt.001
	Placement 
	Referred Placement Agent 
	PartyIdentification2Choice

	Acmt.001
	Cash Settlement
	Payment Instrument / Cash Account / Account Owner
	PartyIdentification2Choice

	Acmt.001
	Cash Settlement
	Payment Instrument / Cash Account / Account Servicer
	PartyIdentification2Choice

	Acmt.001
	Cash Settlement
	Payment Instrument / Payment Card Details/ Card Issuer Identification
	PartyIdentification2Choice

	Acmt.001
	Cash Settlement
	Payment Instrument /Direct Debit Details/ Debtor
	PartyIdentification2Choice

	Acmt.001
	Cash Settlement
	Payment Instrument /Direct Debit Details/ Creditor
	PartyIdentification2Choice

	Acmt.002
	Similar to those identified in acmt.001

	Acmt.003
	Similar to those identified in acmt.001

	Acmt.004
	Other Account Selection Data
	Intermediary / Account/ Account Servicer
	PartyIdentification2Choice

	Acmt.004
	Other Account Selection Data
	Intermediary / Account Servicer
	PartyIdentification2Choice

	Acmt.005
	Request Details
	Linked Reference / Previous Reference / Reference Issuer
	PartyIdentification2Choice

	Acmt.005
	Request Details
	Linked Reference / Other Reference / Reference Issuer
	PartyIdentification2Choice

	Acmt.005
	Investment Account
	Account Servicer
	PartyIdentification2Choice

	Acmt.005
	Investment Account Selection
	Organisation Owner Identification
	PartyIdentification5Choice

	Acmt.006
	Related Reference
	Reference Issuer
	PartyIdentification2Choice


D. Purpose of the change:

To enable markets to conform to legislation requiring the identification of a party with a Legal Entity Identifier.
E. Urgency of the request:
Not urgent. Should only be done if the messages are being updated for another reason. 
F. Business examples:
N/A.
G. SEG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2015/2016
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2015 and completes with the publication of new message versions in the spring of 2016)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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