RA ID: CR0501

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
SWIFT Standards.
A.2 Contact person: 


Janice Chapman, SWIFT
Janice.Chapman@swift.com 
+ 32 2 655 3390
 A.3 Sponsors: None
B. Related messages:

	1. 
	AccountOpeningInstructionV05
	acmt.001.001.05

	2. 
	AccountDetailsConfirmationV05
	acmt.002.001.05

	3. 
	AccountModificationInstructionV05
	acmt.003.001.05


C. Description of the change request:
This change request proposes to correct spelling mistakes in the definitions of codes in code sets used by investment funds messages. It is thought that the definitions could be ‘patched’.
	Name of Code List
	Code
	Current definition
	Proposed definition
	Child code list
	Identifier
	Comment

	AccountOwnershipTypeCode
	GOVE
	Account owner is a governemental organisation.
	Account owner is a government organisation.
	AccountOwnershipType2Code AccountOwnershipType3Code
	Acmt.001.001.05

Acmt.002.001.05

Acmt.003.001.05
	Also used in earlier versions of acmt.001, 002 and 003.

	AccountOwnershipTypeCode
	EURE
	Account owner is an entity located in the European Union which can be considered neither as a legal entity (eg. company, corporate), nor as an individual person, nor as a UCITS (Undertakings for Collective Investment of Transferable Securities) fund.
	Account owner is an entity located in the European Union which can be considered neither as a legal entity (for example, company, corporate), nor as an individual person, nor as a UCITS (Undertakings for Collective Investment of Transferable Securities) fund.
	AccountOwnershipType2Code AccountOwnershipType3Code
	Acmt.001.001.05

Acmt.002.001.05

Acmt.003.001.05
	Also used in earlier versions of acmt.001, 002 and 003.

	TaxWithholdingMethodCode
	REPT
	Indicates the tax information is reported to the tax authorithies and therefore not withheld at source.
	Tax information is reported to the tax authorities and therefore not withheld at source.
	TaxWithholdingMethod2Code
	Acmt.001.001.05

Acmt.002.001.05

Acmt.003.001.05
	Also used in earlier versions of acmt.001, 002 and 003.

(also doing a stylistic change)

	TaxWithholdingMethodCode
	CRTF
	Indicates that a tax certificate is provided by the beneficiary from his tax authorithy in his country of residence. Therefore, the obligation of withholding tax is waived and tax infrmation will be reported to the tax authorithies.
	Tax certificate is provided by the beneficiary from its tax authority in its country of residence. Therefore, the obligation of withholding tax is waived and tax information will be reported to the tax authorities.
	TaxWithholdingMethod2Code
	Acmt.001.001.05

Acmt.002.001.05

Acmt.003.001.05
	Also used in earlier versions of acmt.001, 002 and 003.

(also doing a stylistic change)

	
	WHCO


	Indicates the withholding tax is applied to a corporate.
	Withholding tax is applied to a corporate.
	
	
	Also used in earlier versions of acmt.001, 002 and 003.

(also doing a stylistic change)

	
	WTHD


	Indicates the tax is withheld at source.
	Tax is withheld at source.


	
	
	Also used in earlier versions of acmt.001, 002 and 003.

(also doing a stylistic change)

	
	WTRE
	Indicates the tax is withheld at source and that the tax information is also reported to the tax authorities.
	Tax is withheld at source and that the tax information is also reported to the tax authorities.
	
	
	Also used in earlier versions of acmt.001, 002 and 003.

(also doing a stylistic change)

	AccountOpeningTypeCode
	SUPA
	Account request is to open a supplementary account, ie, based on an existing account.
	Account request is to open a supplementary account, that is, based on an existing account.
	AccountOpeningType1Code
	Acmt.001.001.05

Acmt.002.001.05

Acmt.003.001.05
	Also used in earlier versions of acmt.001, 002 and 003.

	ResidentialStatusCode
	PRES
	Pernament resident.
	Permanent resident.
	ResidentialStatus1Code
	Acmt.001.001.05

Acmt.002.001.05

Acmt.003.001.05
	Also used in earlier versions of acmt.001, 002 and 003. Also used in funds order messages


D. Purpose of the change:

To fill a gap in the ISO 20022 message set.
E. Urgency of the request:
Urgent. For the next maintenance cycle in which the investment funds acmt messages are maintained.
F. Business examples:
N/A.
G. SEG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2015/2016
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2015 and completes with the publication of new message versions in the spring of 2016)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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