RA ID: CR0486

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
SWIFT Standards, on behalf of the Findel SLT Market Practice Group
A.2 Contact person: 


Janice Chapman, SWIFT
Janice.Chapman@swift.com 
+ 32 2 655 3390

Charles Boniver, RBC
Charlesraymond.Boniver@rbc.com 
 A.3 Sponsors: None
B. Related messages:

	1. 
	TransferOutInstructionV06
	sese.001.001.06

	2. 
	TransferOutInstructionCancellationRequestV06
	sese.002.001.06

	3. 
	TransferOutConfirmationV06
	sese.003.001.06

	4. 
	ReversalOfTransferOutConfirmationV06
	sese.004.001.06

	5. 
	TransferInInstructionV06
	sese.005.001.06

	6. 
	TransferInInstructionCancellationRequestV06
	sese.006.001.06

	7. 
	TransferInConfirmationV06
	sese.007.001.06

	8. 
	ReversalOfTransferInConfirmationV06
	sese.008.001.06


C. Description of the change request:
PART 1
The transfer messages need to be able to support a scenario in which there is a transfer via the transfer agent and a subsequent settlement through an I/CSD.
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[a]
There are gaps in the message standard and some additional elements are required. 
[2]
There is a requirement for a 2nd intermediary in the chain, as well as specific elements for the registered account of the transferee/transferor account at the transfer agent so as to eliminate confusion between this account and the receiving agent account at the CSD. 
[3]
Intermediary Information in the settlement party sequence needs to be moved.

Transfer Out Instruction – sese.001

This shows where new elements are required.
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 [1] Additions to Account Details sequence

	Element
	M/O
	Data Type
	Definition

	Settlement Parties Details
	0.1
	New message component
	Delivering parties and accounts.

	
	Deliverers Custodian Details
	0.1
	Party Identification And Account 5
	Party that acts on behalf of the transfer agent when the transfer agent does not have a direct relationship with the delivering agent.

	
	Deliverers Intermediary 1 Details


	0.1
	Party Identification And Account 5
	Party that the deliverer's custodian uses to effect the delivery of a security, when the deliverer's custodian does not have a direct relationship with the delivering agent.

	
	Deliverers Intermediary 2 Details
	0.1
	Party Identification And Account 5
	Party that interacts with deliverer’s intermediary 1.

	
	Delivering Agent Details
	1.1
	Party Identification And Account 5
	Party that delivers securities to the receiving agent at the ICSD or CSD.

	
	Place Of Settlement
	0.1
	Party Identification 21
	Place whether the securities will settle, for example, an International Central Securities Depository (ICSD) or Central Securities Depository (CSD).


[2] Additions & modifications to Settlement Details sequence

	
	Transferee
	0.1
	Party Identification 
	Party that receives (transferee) securities from the delivering agent (transferor).

	
	Transferee Registered Account
	0.1
	
	Account into which the securities are to be received.

	
	Intermediary Information
	0.n
	Element is moved from ReceiversDetails

	
	Receivers Intermediary 1 Details
	Name to be changed from  ‘Receivers Intermediary Details’

	
	Receivers Intermediary 2 Details
	0.1
	
	Party that interacts with receivers’ intermediary 1.


Modifications to Definitions

	
	Element
	Current definition
	Proposal for revised definition

	
	AccountDetails / Intermediary Information
	Party that provides services relating to financial products to investors, eg, advice on products and placement of orders for the investment fund.
	Intermediary or other party that provides services to the investor.

	
	SettlementDetails / Intermediary Information
	Party that provides services relating to financial products to investors, eg, advice on products and placement of orders for the investment fund.
	Intermediary or other party that provides services to the investor.


Transfer Out Cancellation Request – sese.002

A similar change will be required in Cancellation / Transfer Out Details.

Transfer Out Confirmation – sese.003
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Reversal Of Transfer Out Confirmation – sese.004

A similar change will be required in Reversal / Transfer Out Confirmation Details 

Transfer In Instruction – sese.005

Changes will be made to the transfer in instruction in order that it is aligned with the transfer out instruction.
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Transfer In Cancellation Request – sese.006

A similar change will be required in Cancellation / Transfer In Details.

Transfer In Confirmation  – sese.007
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Reversal Of Transfer In Confirmation – sese.008

A similar change will be required in Reversal / Transfer In Confirmation Details.
PART 2
The various parties have as their data types message components called Party Identification And Account 4 and Party Identification And Account 5: 
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A change request (CR 0475) has been submitted by the ISO 20022 RA designating Account Identification 1 as obsolete. As the funds sese messages are being maintained in the 2015-2016 cycle, Account Identification 1 must be replaced as it must not be used in new versions of messages. This means that new versions of Party Identification And Account 4 and Party Identification And Account 5 must be created because they both contain Account Identification 1 and this is covered by another change request.
It is proposed that when this update is done that the BIC or BEI element in Party Identification is also updated.  In other change requests for the funds sese messages, Party Identification 1 Choice and Party Identification 4 Choice are also being updated either because of obsolete component or for a business reason. It makes sense that Party Identification 2 Choice is also updated so that there is consistency within each message and across the funds sese message set. 
D. Purpose of the change:

To enable the transfers message set to meet the requirements of complex portfolio transfers for the Findel Single Leg Transfer process.
E. Urgency of the request:
Urgent. For the next maintenance cycle (2015-2016).
F. Business examples:
N/A.
G. SEG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2015/2016
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2015 and completes with the publication of new message versions in the spring of 2016)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

The element "Securities Settlement System" needs to be there on both sides.

	Reject
	


Reason for rejection:
CR0486_SWIFT_IF_sese_001-008_Parties_v2  Produced by SWIFT May 2015
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