RA ID: CR0479

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
SWIFT Standards.
A.2 Contact person: 


Janice Chapman, SWIFT
Janice.Chapman@swift.com 
+ 32 2 655 3390
 A.3 Sponsors: None
B. Related messages:

	1. 
	TransferOutInstructionV06
	sese.001.001.06

	2. 
	TransferOutInstructionCancellationRequestV06
	sese.002.001.06

	3. 
	TransferOutConfirmationV06
	sese.003.001.06

	4. 
	ReversalOfTransferOutConfirmationV06
	sese.004.001.06

	5. 
	TransferInInstructionV06
	sese.005.001.06

	6. 
	TransferInInstructionCancellationRequestV06
	sese.006.001.06

	7. 
	TransferInConfirmationV06
	sese.007.001.06

	8. 
	ReversalOfTransferInConfirmationV06
	sese.008.001.06


C. Description of the change request:
The ISO 20022 Registration Authority has analysed the content of the ISO 20022 repository and has determined that there are a number of message components that are identical to each other. An example of this is BIC Identification 1 and it has been designated as an obsolete message component that must not be used.
A change request (CR 0475) has been submitted by the ISO 20022 RA specifying this change generically. This CR is for the funds account management (sese) messages impacted by the designation of BIC Identification 1 as obsolete in the RA change request. As the funds acmt messages are being maintained in the 2015-2016 cycle, BIC Identification 1 must be replaced as it must not be used in new versions of messages.
	Obsolete component
	Replacement 
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	Element Definition 
Code allocated to a financial institution by the ISO 9362 Registration Authority as described in ISO 9362 "Banking - Banking telecommunication messages - Business identifier code (BIC)".
This component is designated as ‘obsolete’.
	Element Definition 
Code allocated to a financial institution by the ISO 9362 Registration Authority as described in ISO 9362 "Banking - Banking telecommunication messages - Business identifier code (BIC)".


Elements in the funds sese messages that use BIC Identification 1. 


	MX
	Location
	Element

	Sese.001
	Copy Details  
	Original Receiver

	Sese.002
	Copy Details  
	Original Receiver

	Sese.003
	Copy Details  
	Original Receiver

	Sese.004
	Copy Details  
	Original Receiver

	Sese.005
	Copy Details  
	Original Receiver

	Sese.006
	Copy Details  
	Original Receiver

	Sese.007
	Copy Details  
	Original Receiver

	Sese.008
	Copy Details  
	Original Receiver


The data type of the elements concerned will be updated from BIC Identification 1 to Financial Institution Identification 4 in order to eliminate the use of an obsolete component. 
D. Purpose of the change:

To conform to ISO 20022 RA requirements. 
E. Urgency of the request:
Not urgent. Should only be done if the messages are being updated for another reason. 
F. Business examples:
N/A
G. SEG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2015/2016
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2015 and completes with the publication of new message versions in the spring of 2016)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0479_SWIFT_IF_sese_001-008_BICId1_Obsolete_v2  Produced by SWIFT May 2015 
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