RA ID: CR0475

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: ISO 20022 RA
A.2 Contact person: Alexandre Hotat (iso20022ra@iso20022.org) 
 A.3 Sponsors: 
B. Related messages:
The following message sets are impacted by this change request:
Cards:

· Card Payments Exchanges - Acceptor to Acquirer (Nexo)
Payments:

· Exceptions and Investigations (SWIFT)
· Payments Clearing and Settlement (SWIFT)
· Payments Initiation (SWIFT, ISTH)
Securities:
· Central Counter Party (CCP) Clearing (SWIFT, FPL)
· Collateral Management (SWIFT, FPL, ISDA/FpML and ISITC)
· Corporate Actions (SWIFT)
· Investment Funds (SWIFT)
· Issuers' Agents Communication (Euroclear)
· Post Trade Matching (SWIFT)
· Proxy Voting (SWIFT)
· Settlement and Reconciliation (SWIFT)
· Total Portfolio Valuation Report (ISITC)
· Transaction Regulatory Reporting (SWIFT)
Trade Services:

· Trade Services Management (SWIFT)
C. Description of the change request:
Elimination of a series of 351 message components present in the ISO 20022 Data Dictionary that are duplicates of other existing message components. To ensure the elimination of these duplicates, the RA has registered all these components as ‘Obsolete’ in the Data Dictionary. Obsolete components cannot be re-used in new (versions of) messages. Out of these 351 message components, 80 are used in the current versions of ISO 20022 message definitions and will need to be replaced next time the messages have to be maintained for business reasons. The list of the obsolete message components and the message set(s) they are used in is in the appendix. Submitting organisations that would need more information to implement this change request are invited to contact the ISO 20022 RA.
D. Purpose of the change:

As mentioned in the RA report to the RMG meeting in Toronto (see RMG document N3388), the ISO 20022 RA has identified a series of message components that are identical to each other and should be eliminated. The selection of the message components to be eliminated has been based on a careful analysis aiming at minimizing the impact of the cleaning on existing messages.
The purpose of the change is to clean the ISO 20022 Data Dictionary by eliminating message components that have been duplicated. This will bring more consistency between existing message sets and will make it easier for submitting organisations to select the appropriate message components in the Data Dictionary for future developments.
E. Urgency of the request:

The obsolete message components must be replaced at the occasion of the next business maintenance of each message set. For consistency reasons, it is recommended that the SEG in charge considers replacing the obsolete message components in all the messages of a message set at the same time, even if the business change requests do not impact all these messages. In other words, as soon as a business maintenance of some messages of a message set is approved, it may make sense to remove the obsolete message components not only from these messages, but also from the other messages of the message set.     

F. Business examples:
N/A
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2015/2016
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2015 and completes with the publication of new message versions in the spring of 2016)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	X

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

Card SEG: Conference Call on the 23rd of June 2015: The participants agree to consider the message improvements described in the CR for implementation in the 2015/2016 maintenance cycle.
Securities SEG: Conference call 7 July 2015: approved for consideration in the 2015/2016 maintenance cycle for Collateral Management, S&R, CA, Investment Funds ‘sese’ and ‘acmt’ message sets, in 2016/2017 for Investment Funds ‘setr’ message set.
Payments SEG: Conference call 6 July: approved for consideration in the 2015/2016 maintenance cycle for all message sets to be maintained, next maintenance for other message sets.
Trade Services SEG: agree to consider the CR at the occasion of the next maintenance of the Trade Services Management messages.
	Reject
	


Reason for rejection:
Appendix
	Obsolete Message Components

	Message sets


	CardPaymentTransactionDetails7

	Card Payments Exchanges - Acceptor to Acquirer


	AccountIdentification1

	Central CounterParty (CCP) Securities Clearing


	GenericIdentification29

	Central CounterParty (CCP) Securities Clearing 


	GenericIdentification40

	Central CounterParty (CCP) Securities Clearing 


	SubAccount4

	Central CounterParty (CCP) Securities Clearing 


	GenericIdentification29

	Collateral Management 


	GenericIdentification40

	Collateral Management


	InterestCalculation3

	Collateral Management 


	SubAccount4

	Collateral Management 


	AccountIdentification15

	Corporate Actions 


	CancelledReason1Choice

	Corporate Actions


	CancelledStatus1Choice

	Corporate Actions 


	CancelledStatusReason4

	Corporate Actions


	CashParties21

	Corporate Actions 


	CorporateActionGeneralInformation79

	Corporate Actions


	DateCode10Choice

	Corporate Actions


	DateCode11Choice

	Corporate Actions


	IntermediateSecuritiesDistributionTypeFormat5Choice

	Corporate Actions


	PartyIdentification36Choice

	Corporate Actions


	PartyIdentification38Choice

	Corporate Actions


	PartyIdentification39Choice

	Corporate Actions


	PartyIdentification40Choice

	Corporate Actions


	PartyIdentification46Choice

	Corporate Actions


	PartyIdentification47Choice

	Corporate Actions


	PartyIdentification48Choice

	Corporate Actions


	PartyIdentificationAndAccount101

	Corporate Actions


	RateAndAmountFormat5Choice

	Corporate Actions


	SettlementInstruction1

	Exceptions and Investigations


	AccountIdentification1

	Investment Funds


	BICIdentification1

	Investment Funds


	CashAccountIdentification1Choice

	Investment Funds


	CashInOrOut6Choice

	Investment Funds


	GenericIdentification29

	Investment Funds


	GenericIdentification41

	Investment Funds


	PartyIdentification4Choice

	Investment Funds


	PaymentTransaction22

	Investment Funds


	PaymentTransaction24

	Investment Funds


	PaymentTransaction26

	Investment Funds


	CashAccountIdentification1Choice

	Issuers' Agents Communication


	SettlementInstruction1

	Payments Clearing and Settlement


	SettlementInstruction1

	Payments Initiation


	GenericIdentification29

	Post Trade Matching 


	GenericIdentification38

	Post Trade Matching 


	MarketType12Choice

	Post Trade Matching 


	PartyIdentification40Choice

	Proxy Voting 


	Account13

	Settlement And Reconciliation


	AcknowledgementReason4Choice

	Settlement And Reconciliation


	CashParties11

	Settlement And Reconciliation


	CashParties9

	Settlement And Reconciliation


	Counterparty3Choice

	Settlement And Reconciliation


	Counterparty4Choice

	Settlement And Reconciliation


	Counterparty5Choice

	Settlement And Reconciliation


	DocumentNumber9

	Settlement And Reconciliation


	GenericIdentification40

	Settlement And Reconciliation


	Identification11

	Settlement And Reconciliation


	PartyIdentification36Choice

	Settlement And Reconciliation


	PartyIdentification38Choice

	Settlement And Reconciliation


	PartyIdentification40Choice

	Settlement And Reconciliation


	PartyIdentification42Choice

	Settlement And Reconciliation


	PartyIdentification43Choice

	Settlement And Reconciliation


	PartyIdentification45Choice

	Settlement And Reconciliation


	PartyIdentification49Choice

	Settlement And Reconciliation


	PartyIdentificationAndAccount35

	Settlement And Reconciliation


	PartyIdentificationAndAccount39

	Settlement And Reconciliation


	PartyIdentificationAndAccount41

	Settlement And Reconciliation


	PartyIdentificationAndAccount42

	Settlement And Reconciliation


	PartyIdentificationAndAccount43

	Settlement And Reconciliation


	PartyIdentificationAndAccount44

	Settlement And Reconciliation


	PartyIdentificationAndAccount45

	Settlement And Reconciliation


	PartyIdentificationAndAccount48

	Settlement And Reconciliation


	PartyIdentificationAndAccount50

	Settlement And Reconciliation


	PartyIdentificationAndAccount53

	Settlement And Reconciliation


	PartyIdentificationAndAccount55

	Settlement And Reconciliation


	References27Choice

	Settlement And Reconciliation


	RepairReason2Choice

	Settlement And Reconciliation


	SettlementParties10

	Settlement And Reconciliation


	SettlementParties11

	Settlement And Reconciliation


	SettlementParties12

	Settlement And Reconciliation


	SettlementParties13

	Settlement And Reconciliation


	SettlementParties14

	Settlement And Reconciliation


	SettlementTransactionCondition7Choice

	Settlement And Reconciliation


	SettlementTypeAndIdentification13

	Settlement And Reconciliation


	SettlementTypeAndIdentification15

	Settlement And Reconciliation


	SettlementTypeAndIdentification3

	Settlement And Reconciliation


	StandingSettlementInstruction3

	Settlement And Reconciliation


	StandingSettlementInstruction4

	Settlement And Reconciliation


	StandingSettlementInstruction5

	Settlement And Reconciliation


	StatusOrStatement5Choice

	Settlement And Reconciliation


	TransactionDetails28

	Settlement And Reconciliation


	TransactionDetails29

	Settlement And Reconciliation


	TransactionIdentifications15

	Settlement And Reconciliation


	TransactionIdentifications16

	Settlement And Reconciliation


	TransactionIdentifications17

	Settlement And Reconciliation


	GenericIdentification29

	Total Portfolio Valuation Report


	BICIdentification1

	Trade Services Management 


	PartyIdentification23Choice

	Transaction Regulatory Reporting



	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	


APPENDIX 2 - MARCH 2016

For the 2016-2017 maintenance cycle, it has been agreed by funds industry (Funds IF SMPG and Funds Migration Advisory Group) that the investment fund order  (setr) messages are to be maintained.

It is proposed that this change request is applied as part of the 2016-2017 maintenance cycle.  The list of investment fund order (setr)  messages impacted:
	
	Message 
	Identifier
	
	
	Message 
	Identifier

	1. 
	Redemption Bulk Order
	setr.001.001.03
	
	2. 
	Switch Order Confirmation
	setr.015.001.03

	3. 
	Redemption Bulk Order Cancellation Request
	setr.002.001.03
	
	4. 
	Order Instruction Status Report
	setr.016.001.03

	5. 
	Redemption Bulk Order Confirmation
	setr.003.001.03
	
	6. 
	Order Cancellation Status Report
	setr.017.001.03

	7. 
	Redemption Order
	setr.004.001.03
	
	8. 
	Subscription Order Confirmation Cancellation Instruction
	setr.047.001.01

	9. 
	Redemption Order Cancellation Request
	setr.005.001.03
	
	10. 
	Subscription Order Confirmation Amendment
	setr.048.001.01

	11. 
	Redemption Order Confirmation
	setr.006.001.03
	
	12. 
	Subscription Bulk Order Confirmation Cancellation Instruction
	setr.049.001.01

	13. 
	Subscription Bulk Order
	setr.007.001.03
	
	14. 
	Subscription Bulk Order Confirmation Amendment
	setr.050.001.01

	15. 
	Subscription Bulk Order Cancellation Request
	setr.008.001.03
	
	16. 
	Redemption Order Confirmation Cancellation Instruction
	setr.051.001.01

	17. 
	Subscription Bulk Order Confirmation
	setr.009.001.03
	
	18. 
	Redemption Order Confirmation Amendment
	setr.052.001.01

	19. 
	Subscription Order
	setr.010.001.03
	
	20. 
	Redemption Bulk Order Confirmation Cancellation Instruction
	setr.053.001.01

	21. 
	Subscription Order Cancellation Request
	setr.011.001.03
	
	22. 
	Redemption Bulk Order Confirmation Amendment
	setr.054.001.01

	23. 
	Subscription Order Confirmation
	setr.012.001.03
	
	24. 
	Switch Order Confirmation Cancellation Instruction
	setr.055.001.01

	25. 
	Switch Order
	setr.013.001.03
	
	26. 
	Switch Order Confirmation Amendment
	setr.056.001.01

	27. 
	Switch Order Cancellation
	setr.014.001.03
	
	28. 
	Order Confirmation Status Report
	setr.057.001.01


The elimination of some of the duplicate components will also correct BEI to BIC.

Sequences of the messages that need to updated are Investment Account , Settlement And Custody Details, Cash Settlement Details and Copy Details. 
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