RA ID: CR0463

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: ISO 20022 Registration Authority 
A.2 Contact person: Jean-Marie Eloy, jean-marie.eloy@swift.com, +32 2 655 3854

 A.3 Sponsors: N/A   
B. Related messages:
The Invoice Financing Request message set which includes the following message definitions:
	tsin.001.001.01 
	InvoiceFinancingRequestV01 
	

	tsin.002.001.01 
	InvoiceFinancingRequestStatusV01 
	
	

	tsin.003.001.01      InvoiceFinancingCancellationRequestV01
	


C. Description of the change request:
In concordance with the RMG resolution 10/126 (BIC identifier in the ISO 20022 Repository) approved by the RMG at the Tokyo meeting of May 2010, the following rules are applied:

· To identify financial institutions, only the data type BICFIIdentifier can be used (instead of BICIdentifier).

· To identify non-financial institutions, only the data type BICNonFIIdentifier can be used (instead of BEIIdentifier).

· The AnyBICIdentifier datatype can still be used where either a financial institution or a non-financial institution may be present.

· The corresponding recommended message element names are BICFI, BICNonFI and AnyBIC, unless more specific names are used.

· There should no longer be any reference to BEI in either artefacts names or in definitions.
The three message definitions mentioned above are still using the datatypes BICIdentifier and BEIIdentifier which must be replaced as indicated above.

D. Purpose of the change:

Since 2009, a new edition of the BIC has been published which is called “Business Identifier Code” and covers the identification of both financial institutions and non-financial institutions. It is thus no longer appropriate to use the ‘BEI’ to identify non-financial institutions. 
E. Urgency of the request:

The updates should ideally be made at the occasion of a (business) maintenance of the message set.
F. Business examples:
N/A

G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2015/2016
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2015 and completes with the publication of new message versions in the spring of 2016)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	X

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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