RA ID: CR0448

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: DTCC (USA) 
A.2 Contact person: Steven Sloan ssloan@dtcc.com 1 (972) 471-5262
 A.3 Sponsors: ISITC Corporate Actions Working Group

B. Related messages:
seev.037.001.05 Corporate Action Movement Reversal Advice (CARE)
C. Description of the change request:
Add Event Stage Code (FULL, PART, RESC) to the CARE ( seev.037.001.05) message within the Corporate Action Details section of the message.

D. Purpose of the change:

Lats year, a change request was approved to add the Event Stage code to the following messages: 
Corporate Action Notification seev.031.001.05
Corporate Action Movement Preliminary Advice seev.035.001.05
Corporate Action Movement Confirmation seev.036.001.05
Corporate Action Movement Preliminary Advice 
Cancellation Advice seev.044.001.05
Corporate Action Movement Reversal Advice seev.037.001.05 
Corporate Action Cancellation Advice seev.039.001.05


The Corporate Action Movement Reversal Advice (CARE seev.037.001.05) message was inadvertently excluded.  
The purpose of the Event Stage code is to provide an indication that a lottery event was incurring a non-standard process within the lottery flow.  
This code is needed within the “core” message as one of the primary purposes of the Event Stage code is to inform the receiver that either a reversal or rescission of a lottery event is occurring.   It provides additional context to whether the Supplemental lottery or Supplemental and Original Lottery was being reversed or rescinded.  Because supplemental lotteries use the same Official Corporate Action ID (COAF), further distinction was needed to differentiate which lottery was being either reversed or cancelled.  

The following Event Stage codes scenarios exist which would use the CARE message: 

FULL - Cancellation and Re-Run of an Original lottery or an Original and Supplemental Lottery. A subsequent lottery will be performed under a new Event

RESC - Supplemental Lottery is being cancelled by the issuer. No subsequent lottery will be performed. The Original Lottery is valid.  

PART - Cancellation and Re-Run of Supplemental Lottery only. A subsequent new Supplemental lottery will performed under the Original Event
The Event Stage code needs to be added to the Corporate Action Movement Reversal Advice (seev.037.001.05) within the Corporate Action Details section of the message.  
E. Urgency of the request:

DTCC would like to request this for the 2014/2015 maintenance cycle.
F. Business examples:
Attached is an example to show how the CARE message is used in the separate scenarios for the Event Stages mentioned above. 


[image: image1.emf]Event Stage  Example.pptx


G. SEG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2014/2015
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2014 and completes with the publication of new message versions in the spring of 2015)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0448_DTCC_LotteryEventStage_v2
Produced by DTCC on 3 June 2014 
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Partial Call CANCEL / RERUN  Post Allocation

DTC Allocation Date

Event General Details

COAF

DRAW– MANDATORY

Underlying Security

Lottery Type:  ORIG	

Event Stage – FULL

Reversal Reason Code



Total Eligible Balance

Settlement Position Balance

Collateral Out Balance

Affected Balance

Unaffected Balance

Obligated Balance



SEC Movement Details

Debit Underlying CUSIP



Cash Movement

Payment Date

Gen Cash Price Rec/ Product

Pre-Advice of a Lottery Reversal Post Allocation

PARTIAL CALL

ANNOUNCEMENT

(CANO)

New Announcement with new COAF ID

Event General Details

COAF

DRAW– MANDATORY

Underlying Security

Lottery Type: ORIG	

Event Stage – FULL

Reversal Reason Code





Sec Movement Details

DEBIT - Securities 

Posting Quantity

Posting Date 

Original Posting Date 



Cash Movement Details 

Posting Amount

Credit 

PAYMENT DATE

Original Posting Date

Posting Date

Allocation Reversal

ELIGIBLE BALANCE

(CANO - E)

Event General Details

COAF

DRAW– MANDATORY

Underlying Security

Lottery Type: ORIG



Balance:

Total Eligible Balance

Settlement Position Balance

Collateral Out Balance











Eligible Balance returns to Original Balance before initial DRAW event

SCENARIO 7-2

NEW 

EVENT  



ID

PRE-ADVICE OF 

REVERSAL

(CAPA)

 

REVERSAL

(CARE)





NEWM





NEWM





NEWM





NEWM

1

Event General Details

COAF

DRAW– MANDATORY

Underlying Security

Lottery Type :  ORIG

LINK COAF ID (OLD EVENT)

Event Details

Record Date

Results Publication Date

Base Denomination

Incremental Denomination



Option Details

Option – Cash



SEC MOVEMENT Details

Debit Underlying CUSIP



Cash Movement Details

Payment Date

Gen Cash Price Rec/ Product

Payment Date 

Earliest Payment Date







Supplemental Cancellation Post Allocation

2





REPL

SUPPLEMENTAL 

CANCELLATION

ANNOUNCEMENT

(CANO)  

Event General Details

COAF

WITHDRAWAL 

DRAW– MANDATORY

Underlying Security

Lottery Type:  SUPP

Event Stage - RESC

SUPPLEMENTAL 

CANCELLATION 

PRE-ADVICE

(CAPA)  

Event General Details

COAF

DRAW– MANDATORY

Underlying Security

Lottery Type: SUPP

Event Stage – RESC

Reversal Reason Code



Balance:

Total Eligible Balance

Settlement Position Balance

Collateral Out Balance

Affected Balance

Unaffected Balance

Obligated Balance

SEC Movement Details

Debit Underlying CUSIP

Cash Movement - DEBIT

Payment Date

Gen Cash Price Rec/ Product

SCENARIO 12-2 





NEWM





NEWM

 

SUPPLEMENTAL 

CANCELLATION 

REVERSAL

(CARE)

Event General Details

COAF

DRAW– MANDATORY

Underlying Security

Lottery Type: SUPP	

Event Stage – RESC

Reversal Reason Code





Sec Movement Details

DEBIT - Securities 

Posting Quantity

Posting Date 

Original Posting Date 



Cash Movement Details 

Posting Amount

Credit 

PAYMENT DATE

Original Posting Date

Posting Date



The new code RESC indicates that cancellation is for a supplemental lottery only.  CACN not utilized as Original event still Active.





Supplemental CANCEL / RERUN Post Allocation

3





NEWM

SUPPLEMENTAL

REVERSAL 

PRE-ADVICE

(CAPA)  

Event General Details

COAF

DRAW – MANDATORY

Underlying Security

Lottery Type: SUPP

Event Stage – PART

Reversal Reason Code





Balance:

Total Eligible Balance

Settlement Position Balance

Collateral Out Balance

Affected Balance

Unaffected Balance

Obligated Balance

SEC Movement Details

Credit - Securities



Cash Movement - DEBIT

Payment Date

Gen Cash Price Rec/ Product

SCENARIO 14-2 





NEWM

 

SUPPLEMENTAL  

REVERSAL

(CARE)

Event General Details

COAF

DRAW – MANDATORY

Underlying Security

Lottery Type: SUPP	

Event Stage – PART

Reversal Reason Code





Sec Movement Details

DEBIT - Securities 

Posting Quantity

Posting Date 

Original Posting Date 



Cash Movement Details 

Posting Amount

Credit 

PAYMENT DATE

Original Posting Date

Posting Date





SUPPLEMENTAL

PARTIAL CALL

ANNOUNCEMENT

(CANO)

SUPPLEMENTAL 

ELIGIBLE BALANCE

(CANO - E)

Event General Details

COAF

DRAW – MANDATORY

Underlying Security

Lottery Type: SUPP



Balance:

Total Eligible Balance

Settlement Position Balance

Collateral Out Balance











Event General Details

COAF

DRAW – MANDATORY

Underlying Security

Lottery Type: SUPP

Record Date

Results Publication Date	



Balance:

Total Eligible





Movement Details

Securities Movement

Cash Movement







REPL





REPL
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