RA ID: CR0447

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: DTCC (USA) 
A.2 Contact person: Steven Sloan ssloan@dtcc.com 1 (972) 471-5262
 A.3 Sponsors: ISITC Corporate Actions Working Group

B. Related messages:
seev.0035.001.05 Corporate Action Movement Preliminary Advice (CAPA)

C. Description of the change request:
Add Lottery Date to the Corporate Action Movement Preliminary Advice seev.035.001.005 General Information section of the message.  Please note, Date Details does not currently exist within the General Information section.  
D. Purpose of the change:

The CAPA message currently does not contain the Lottery Date.  The Lottery date is a key piece of information detailing when the lottery was run and is critical to the receiver of the CAPA message.  In the lifecycle of the Lottery Event, the CAPA message is sent on the Lottery Date and will pre-advice the holder of the lottery result and the amount being called. 

The Lottery Date is only available on the Corporate Action Notification (CANO) message. 

DTCC will be implementing Phase IV of its Transformation program dealing with Redemption events.  Within lottery event processing for DRAW and PDEF events, the  Corporate Action Movement Preliminary Advice CAPA  will be used to indicate lottery results, that being the affected and unaffected balances per each account.  This is aligned with the ISITC US Market Practice. 

Please see the attached PDF showing the basic flow of lottery event messaging. 
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E. Urgency of the request:

DTCC would like to request this for the 2014/2015 maintenance cycle.
F. Business example:
N/A
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2014/2015
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2014 and completes with the publication of new message versions in the spring of 2015)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0447_DTCC_LotteryDate_v2
Produced by DTCC on 3 June 14 
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