RA ID : CR0397

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
IFX Forum, Inc. is the submitting organization

A.2 Contact persons: 

Richard Urban, ifxpresident@ifxforum.org, +01 952-270-7773

Deborah Canale, canaledl@wellsfargo.com, +01 602-579-0438
 A.3 Sponsors: None at this time, but IFX Forum expects to act in cooperation with SWIFT and others who have maintenance responsibilities for pain, pacs and camt messages.
B. Related messages:
The object(s) of the maintenance are those messages which include RemittanceLocation message components.  A new ISO 20022 Stand-alone Remittance Location Advice message (RemittanceLocationAdviceV01, remt.002.001.01) was developed that includes an enhanced version of the RemittanceLocation message component.  This change request is to replace older versions of the message component with the new version.

The following messages were determined to be impacted by the introduction of RemittanceLocation3.  The current version of each message is likely to be updated with the new message component.
	Messages using RemittanceLocation2
	Message identifier

	BankToCustomerAccountReportV04
	camt.052.001.04

	BankToCustomerDebitCreditNotificationV04
	camt.054.001.04

	BankToCustomerStatementV04
	camt.053.001.04

	CreditorPaymentActivationRequestV03
	pain.013.001.03

	CustomerCreditTransferInitiationV05
	pain.001.001.05

	CustomerDirectDebitInitiationV04
	pain.008.001.04

	CustomerPaymentCancellationRequestV03
	camt.055.001.03

	CustomerPaymentReversalV04
	pain.007.001.04

	CustomerPaymentStatusReportV05
	pain.002.001.05

	FIToFICustomerCreditTransferV04
	pacs.008.001.04

	FIToFICustomerDirectDebitV04
	pacs.003.001.04

	NotificationToReceiveCancellationAdviceV03
	camt.058.001.03

	NotificationToReceiveStatusReportV03
	camt.059.001.03

	NotificationToReceiveV03
	camt.057.001.03


C. Description of the change request:
Incorporate a new version of the RemittanceLocation message component in payment messages for year 2015.  The new version is RemittanceLocation3.  It may be substituted for previous versions of the component as shown in Section B.
There is a difference in cardinality ([0..1] vs [1..*]) in the RemittanceLocationMethod of the new component RemittanceLocation3.  Further analysis of the impact on messages that use RemittanceLocation2 may result in the need for a component that mirrors RemittanceLocation3 with an optional RemittanceLocationMethod.  (See example)
D. Purpose of the change:

A new ISO 20022 Stand-alone Remittance Location Advice message (RemittanceLocationAdviceV01, remt.002.001.01) was developed that includes an enhanced version of the RemittanceLocation message component.  This change request is to replace older versions of the message component with the new version.
E. Urgency of the request:

This change should be introduced as part of the default maintenance schedule.

F. Business examples:
RemittanceLocation3 is a new version of RemittanceLocation.  
The example shows that the cardinality of RemittanceLocationMethod has changed but that the supported Codes remain the same.
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G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2014/2015
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2014 and completes with the publication of new message versions in the spring of 2015)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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