RA ID : CR0393

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
S.W.I.F.T. SCRL, Avenue Adèle 1, B-1310 La Hulpe, Belgium

A.2 Contact person: 

Isabelle Bouille, e-mail: Isabelle.bouille@swift.com, Tel: +32 2 655 44 20

 A.3 Sponsors: 
The High Value Payments Task Force, sub-group of the Payments Market Practice Group (PMPG)
Contact: Isabelle Bouille, e-mail: Isabelle.bouille@swift.com, Tel: +32 2 655 44 20

B. Related messages:

pacs.009.001.04: FinancialInstitutionCreditTransfer
C. Description of the change request:
Add the component, “InstructionForNextAgent” (optional and repetitive), as it exists today in the pacs.008.001.04 also in the UnderlyingCustomerCreditTransfer block of the pacs.009.001.04. The InstructionForNextAgent component contains two elements: Code (Optional) and InstructionInformation (Optional). Code caters for 2 codes, PHOA (PhoneNextAgent) and TELA (TelecomNextAgent). InstructionInformation can contain up to 140 characters.
D. Purpose of the change:

The High Value Payment Market, including Target 2 and EBA Euro 1, are currently preparing their migration onto ISO 20022, in replacement of FIN, for their High Value transactions. Target 2 and EBA Euro are planning their migration in 2017 but would nevertheless start testing from 2015 onwards.
In order to minimize the impacts on their business during this important migration, and as a temporary solution, it has been unanimously decided to take a true “Like For Like” approach, meaning that the use of ISO 20022 functionalities will be strictly limited to those offered in FIN.   In order to facilitate this exercise, SWIFT has prepared mapping tables, from FIN to XML for the following portfolio of messages:

MT 900 (Confirmation of Debit) to BankToCustomerDebitCreditNotification_camt.054.001.04

MT 910 (Confirmation of Credit) to BankToCustomerDebitCreditNotification_camt.054.001.04

MT 103 (Single Customer Credit Transfer) GEN and STP to FIToFICustomerCreditTransfer_pacs.008.001.04

MT 202 (General Financial Institution Transfer)  GEN and Cover to FinancialInstitutionCreditTransfer_pacs.009.001.04

MT 204 (Financial Market Direct Debit Message)  to FinancialInstitutionDirectDebit_pacs.010.001.01
The MT 202 COV is used to order the movement of funds related to an underlying customer credit transfer that was sent using the cover method. It therefore provides details on the individual customer credit transfer (MT 103) that was sent with the cover method.

For the FIN MT 103 to pacs.008.001.04 mapping, it was decided by the HVP PMPG Task Force that the mapping of field 72 (when used with codes /ACC/, /INT/, /REC/ or another bilaterally agreed code) will map fully to InstructionForNextAgent\InstructionInformation.

For the mapping exercise from the FIN MT 202COV to the FinancialInstitutionCreditTransfer, it is preferred to apply the same mapping logic for the Sequence B (underlying customer credit transfer details) field 72, but a gap was discovered in the sense that in the pacs.009.001.04, there is currently no InstructionForNextAgent component under CreditTransferTransactionInformation/UnderlyingCustomerCreditTransfer.  In a Like for Like scenario, it is therefore not possible to map the above mentioned codes available in Field 72 (Sender to Receiver Information) of the underlying transaction, which are meant to provide instructions for the AccountWithInstitution, Intermediary Institution and Receiver or bilaterally agreed information.
Note that the 4th Code (/INS/) which is due to identify the Instructing Institution is to be mapped to CreditTransaferInformation/PreviousInstructingAgent.

It is therefore required to add a new component in the FinancialInstitutionCreditTransfer (pacs.009.001.04), under CreditTransferTransactionInformation/UnderlayingCustomerCreditTransfer. The component should be exactly the same as the one available under CreditTransferTransactionInformation, that is InstructionForNextAgent1.  
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E. Urgency of the request:

Next yearly ISO 20022 maintenance cycle 2014/2015

The High Value Payments community, including Target 2, are currently working on their migration plans, and intend to start their testing in the course of 2015.
F. Business examples:
Narrative – Step 1

Under business example 1 of the FIToFICustomerCreditTransfer, BBBB Bank, New York (BBBBUS33) sent an FIToFICustomerCreditTransfer message to AAAA Bank (AAAAGB2L) using the cover method as BBBB Bank does not have a JPY account relationship with AAAA Bank. BBBB Bank uses CCCC Bank, Tokyo as its correspondent. AAAA Bank uses AAAA Bank, Tokyo (AAAAJPJT) as its JPY correspondent.  Immediately after sending the FIToFICustomerCreditTransfer to AAAA Bank, BBBB Bank sends its correspondent CCCC Bank a FinancialInstitutionCreditTransfer message to cover the customer payment.

Business Description 1

FinancialInstitutionCreditTransfer from BBBB Bank to CCCC Bank:

	Element
	<XMLTag>
	Content

	Group Header
	<GrpHdr>
	

	MessageIdentification
	<MsgId>
	BBBB/120928-FICT/JPY/430

	CreationDateTime
	<CreDtTm>
	2012-09-28T16:00:00

	NumberOfTransactions
	<NbOfTxs>
	1

	SettlementInformation
	<SttlmInf>
	

	SettlementMethod
	<SttlmMtd>
	INDA

	InstructingAgent
	<InstgAgt>
	

	FinancialInstitutionIdentification
	<FinInstnId>
	

	BICFI
	<BICFI>
	BBBBUS33

	InstructedAgent
	<InstdAgt>
	

	FinancialInstitutionIdentification
	<FinInstnId>
	

	BICFI
	<BICFI>
	CCCCJPJT

	CreditTransferTransactionInformation
	<CdtTrfTxInf>
	

	PaymentIdentification
	<PmtId>
	

	InstructionIdentification
	<InstrId>
	BBBB/120928-FICT/JPY/430/1

	EndToEndIdentification
	<EndToEndId>
	ABC/4562/2012-09-08

	Transaction Identification
	<TxId>
	BBBB/120928-CCT/JPY/123/1

	InterbankSettlementAmount
	<IntrBkSttlmAmt>
	JPY 10000000

	InterbankSettlementDate
	<IntrBkSttlmDt>
	2012-09-29

	Debtor
	<Dbtr>
	

	FinancialInstitutionIdentification
	<FinInstId>
	

	BICFI
	<BICFI>
	BBBBUS33

	CreditorAgent
	<CdtrAgt>
	

	FinancialInstitutionIdentification
	<FinInstnId>
	

	BICFI
	<BICFI>
	AAAAJPJT

	Creditor
	<Cdtr>
	

	FinancialInstitutionIdentification
	<FinInstnId>
	

	BICFI
	<BICFI>
	AAAAGB2L

	UnderlyingCustomerCreditTransfer
	<UndrlygCstmrCdtTrf
	

	InitiatingParty
	<InitgPty>
	

	Name
	<Nm>
	ABC Corporation

	PostalAddress
	<PstlAdr>
	

	Streetname
	<StrtNm>
	Times Square

	BuildingNumber
	<BldgNb>
	7

	Postcode
	<PstCd>
	NY 10036

	TownName
	<TwnNm>
	New York

	Country
	<Ctry>
	US

	Debtor
	<Dbtr>
	

	Name
	<Nm>
	ABC Corporation

	PostalAddress
	<PstlAdr>
	

	Streetname
	<StrtNm>
	Times Square

	BuildingNumber
	<BldgNb>
	7

	Postcode
	<PstCd>
	NY 10036

	TownName
	<TwnNm>
	New York

	Country
	<Ctry>
	US

	DebtorAgent
	<DbtrAgt>
	

	FinancialInstitutionIdentification
	<FinInstnId>
	

	BICFI
	<BICFI>
	BBBBUS33

	CreditorAgent
	<CdtrAgt>
	

	FinancialInstitutionIdentification
	<FinInstnId>
	

	BICFI
	<BICFI>
	AAAAGB2L

	Creditor
	<Cdtr>
	

	Name
	<Nm>
	DEF Electronics

	PostalAddress
	<PstlAdr>
	

	Streetname
	<StrtNm>
	Mark Lane

	BuildingNumber
	<BldgNb>
	55

	Postcode
	<PstCd>
	EC3R7NE

	TownName
	<TwnNm>
	London

	Country
	<Ctry>
	GB

	AddressLine
	<AdrLine>
	Corn Exchange 5th Floor

	CreditorAccount
	<CrdtrAcct>
	

	Identification
	<Id>
	

	Other
	<Othr>
	

	Identification
	<Id>
	29683707994815

	InstructionForNextAgent
	InstrForNxtAgt


	

	InstructionInformation
	InstrInf


	/ACC/No return possible – Creditor Account closing today.

	RemittanceInformation
	<RmtInf>
	

	Structured
	<Strd>
	

	ReferredDocumentInformation
	<RfrdDocInf>
	

	Type
	<RfrdDocType>
	

	CodeOrProprietary
	<CdOrPrtry>
	

	Code
	<Cd>
	CINV

	Number
	<RfrdDocNb>
	4562

	RelatedDate
	<RfrdDocRltDt>
	2012-09-08


Message Instance
<FICdtTrf>



<GrpHdr>




<MsgId>BBBB/120928-FICT/JPY/430</MsgId>




<CreDtTm>2012-09-28T16:00:00</CreDtTm>




<NbOfTxs>1</NbOfTxs>




<SttlmInf>





<SttlmMtd>INDA</SttlmMtd>




</SttlmInf>




<InstgAgt>





<FinInstnId>






<BICFI>BBBBUS33</BICFI>





</FinInstnId>




</InstgAgt>




<InstdAgt>





<FinInstnId>






<BICFI>CCCCJPJT</BICFI>





</FinInstnId>




</InstdAgt>



</GrpHdr>



<CdtTrfTxInf>




<PmtId>





<InstrId>BBBB/120928-FICT/JPY/430/1</InstrId>





<EndToEndId>ABC/4562/2012-09-08</EndToEndId>





<TxId>BBBB/120928-CCT/123/1</TxId>




</PmtId>




<IntrBkSttlmAmt Ccy="JPY">10000000</IntrBkSttlmAmt>




<IntrBkSttlmDt>2012-09-29</IntrBkSttlmDt>




<Dbtr>





<FinInstnId>






<BICFI>BBBBUS33</BICFI>





</FinInstnId>




</Dbtr>




<CdtrAgt>





<FinInstnId>






<BICFI>AAAAJPJT</BICFI>





</FinInstnId>




</CdtrAgt>




<Cdtr>





<FinInstnId>






<BICFI>AAAAGB2L</BICFI>





</FinInstnId>




</Cdtr>




<UndrlygCstmrCdtTrf>





<InitgPty>






<Nm>ABC Corporation</Nm>






<PstlAdr>







<StrtNm>Times Square</StrtNm>







<BldgNb>7</BldgNb>







<PstCd>NY 10036</PstCd>







<TwnNm>New York</TwnNm>







<Ctry>US</Ctry>






</PstlAdr>





</InitgPty>





<Dbtr>






<Nm>ABC Corporation</Nm>






<PstlAdr>







<StrtNm>Times Square</StrtNm>







<BldgNb>7</BldgNb>







<PstCd>NY 10036</PstCd>







<TwnNm>New York</TwnNm>







<Ctry>US</Ctry>






</PstlAdr>





</Dbtr>





<DbtrAgt>






<FinInstnId>







<BICFI>BBBBUS33</BICFI>






</FinInstnId>





</DbtrAgt>





<CdtrAgt>






<FinInstnId>







<BICFI>AAAAGB2L</BICFI>






</FinInstnId>





</CdtrAgt>





<Cdtr>






<Nm>DEF Electronics</Nm>






<PstlAdr>







<StrtNm>Mark Lane</StrtNm>







<BldgNb>55</BldgNb>







<PstCd>EC3RZNE</PstCd>







<TwnNm>London</TwnNm>







<Ctry>GB</Ctry>







<AdrLine>Corn Exchange 5th Floor</AdrLine>






</PstlAdr>





</Cdtr>





<CdtrAcct>






<Id>







<Othr>








<Id>29683707994815</Id>







</Othr>






</Id>





</CdtrAcct>





<InstrForNxtAgt>






<InstrInf>No return possible. Creditor Account closing today</InstrInf>




</InstrForNxtAgt>





<RmtInf>






<Strd>







<RfrdDocInf>








<Tp>









<CdOrPrtry>










<Cd>CINV</Cd>









</CdOrPrtry>








</Tp>








<Nb>4562</Nb>








<RltdDt>2012-09-08</RltdDt>







</RfrdDocInf>






</Strd>





</RmtInf>




</UndrlygCstmrCdtTrf>



</CdtTrfTxInf>

</FICdtTrf>
SEG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	X
	Timing

	
	Next yearly cycle: 2014/2015
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2014 and completes with the publication of new message versions in the spring of 2015)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0393_SWIFT_pacs009_v2.doc
Produced by SWIFT on 20 May 2014 
Page 1

