RA ID : CR0391

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 

SWIFT SCRL, Avenue Adèle 1, B-1310 La Hulpe, Belgium
A.2 Contact person: 

Tinne Verschueren, e-mail: tinne.verschueren@swift.com, Tel: +32 2 655 4606
 A.3 Sponsors: 

PMPG HVP TF (Payments Market Practice Group, High Value Payments Task Force)
B. Related messages:
· pacs.008.001.04: FIToFICustomerCreditTransferV04
· pain.001.001.05: CustomerCreditTransferInitiationV05 (only for InstructedAmount)
· pacs.003.001.04: FIToFICustomerDirectDebitV04
· pain.008.001.04: CustomerDirectDebitInitiationV04  (only for InstructedAmount)
· pacs.009.001.04: FinancialInstitutionCreditTransferV04 (only for InstructedAmount)
· pain.013.001.03: CreditorPaymentActivationRequestV03  (only for InstructedAmount)
C. Description of the change request:
1. Addition/clarification to the definition of InstructedAmount to stress that the information needs to be transported unchanged through the payments chain.
Current definition 
Amount of money to be moved between the debtor and creditor, before deduction of charges, expressed in the currency as ordered by the initiating party.
Proposed new definition 

Amount of money to be moved between the debtor and creditor, before deduction of charges, expressed in the currency as ordered by the initiating party. 
Usage: This amount has to be transported unchanged through the transaction chain.
This change impacts the following messages: 

· pain.001.001.05: CustomerCreditTransferInitiationV05 
· pain.008.001.04: CustomerDirectDebitInitiationV04
· pain.013.001.03: CreditorPaymentActivationRequestV03
· pacs.003.001.04: FIToFICustomerDirectDebitV04

· pacs.008.001.04: FIToFICustomerCreditTransferV04
· pacs.009.001.04: FinancialInstitutionCreditTransferV04
2. Transform a Cross Element Rule into a Textual Guideline

Current Rule: ChargesAmountRule
If ChargesInformation is present, then the currency of ChargesInformation/ChargesAmount must be the same as the currency of InterbankSettlementAmount.

Proposed new Guideline: ChargesAmountGuideline

If ChargesInformation is present, then the currency of ChargesInformation/ChargesAmount is recommended to be the same as the currency of InterbankSettlementAmount.
This change impacts the following messages: 

· pacs.003.001.04: FIToFICustomerDirectDebitV04
· pacs.008.001.04: FIToFICustomerCreditTransferV04
D. Purpose of the change:

Several Market Infrastructures worldwide (for example CPA, Target2, EBA) are migrating High value payments messages from their current SWIFT FIN portfolio of messages to ISO 20022. The approach taken by the Market Infrastructure is to apply a “Like for Like” usage of the ISO 20022 Standards. During this exercise, it was identified that pure ‘Like for Like’ cannot be applied in the above mentioned cases, as the definition of InstructedAmount is not fully aligned with the definition of field 33B and the ChargesAmountRule is more restrictive than the FIN network validation is. 
To consider migration from a FIN MT starting point, applying ‘Like for Like’ both message standards need (at the minimum) to cover the same business usage.

E. Urgency of the request:

The request is to have the change at the next yearly ISO 20022 maintenance cycle 2014/2015 as the work on the ‘Like for Like’ migration in different communities has already started today and some intend to start their testing in the course of 2015.
F. Business examples:
Valid MT 103:

:20:494931/DEV

:23B:CRED

:32A:140528EUR1958,00
:33B:USD2735.94
:36:1.3871
:50K:/122267890

BIODATA GMBH

HOCHSTRASSE, 27

8022-ZURICH

SWITZERLAND

:59:/502664959

H.F. JANSSEN LEDEBOERSTRAAT 27

AMSTERDAM

:71A:BEN

:71F:USD20,
Invalid ISO pacs.008.001.04

<IntrBkSttlmAmt Ccy="EUR">1958</IntrBkSttlmAmt>
.

.

.

<ChrgBr>CRED</ChrgBr>

<ChrgsInf>

<Amt Ccy="USD">20</Amt>
<Agt>
.

.

.

SEG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2014/2015
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2014 and completes with the publication of new message versions in the spring of 2015)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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