RA ID : CR0374

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: SWIFT Standards on behalf of SMPG
A.2 Contact person: Janice Chapman (janice.chapman@swift.com) +32 2 655 3390

A.3 Sponsor: 
B. Related messages:

	1. 
	Redemption Bulk Order V03
	setr.001.001.03

	2. 
	Redemption Bulk Order Cancellation Request V03
	setr.002.001.03

	3. 
	Redemption Bulk Order Confirmation V03
	setr.003.001.03

	4. 
	Redemption Order V03
	setr.004.001.03

	5. 
	Redemption Order Cancellation Request V03
	setr.005.001.03

	6. 
	Redemption Order Confirmation V03
	setr.006.001.03

	7. 
	Subscription Bulk Order V03
	setr.007.001.03

	8. 
	Subscription Bulk Order Cancellation Request V03
	setr.008.001.03

	9. 
	Subscription Bulk Order Confirmation V03
	setr.009.001.03

	10. 
	Subscription Order V03
	setr.010.001.03

	11. 
	Subscription Order Cancellation Request V03
	setr.011.001.03

	12. 
	Subscription Order Confirmation V03
	setr.012.001.03

	13. 
	Switch Order V03
	setr.013.001.03

	14. 
	Switch Order Cancellation V03
	setr.014.001.03

	15. 
	Switch Order Confirmation V03
	setr.015.001.03

	16. 
	Subscription Order Confirmation Cancellation Instruction V01
	setr.047.001.01

	17. 
	Subscription Order Confirmation Amendment V01
	setr.048.001.01

	18. 
	Subscription Bulk Order Confirmation Cancellation Instruction V01
	setr.049.001.01

	19. 
	Subscription Bulk Order Confirmation Amendment V01
	setr.050.001.01

	20. 
	Redemption Order Confirmation Cancellation Instruction V01
	setr.051.001.01

	21. 
	Redemption Order Confirmation Amendment V01
	setr.052.001.01

	22. 
	Redemption Bulk Order Confirmation Cancellation Instruction V01
	setr.053.001.01

	23. 
	Redemption Bulk Order Confirmation Amendment V01
	setr.054.001.01

	24. 
	Switch Order Confirmation Cancellation Instruction V01
	setr.055.001.01

	25. 
	Switch Order Confirmation Amendment V01
	setr.056.001.01


C. Description of the change request:
Update the definitions of Commission type codes. Note that a new version of the parent code should be introduced to eliminate impact on other uses of the code list.  (This work was agreed in the SMPG IF Copenhagen meeting.)
	Code
	Code Name
	Current Definition
	Proposed Definition

	BEND
	BackEndLoad
	Commission for redeeming an investment, when an investor redeems an investment fund within a certain period of time.


	Amount of cash due to an intermediary for selling a product, or services, to a third party paid by the fund or fund management company.



	FEND
	FrontEndLoad
	Amount of cash due to an intermediary for selling a product, or services, to a third party.
	Amount of cash due to an intermediary for selling a product, or services, to a third party paid by the fund or fund management company.




D. Purpose of the change:

Work on market practice has led to definition refinements of the definitions. This will give better clarify and specification.
E. Urgency of the request:
The next maintenance cycle in which the maintenance of orders is permitted.

F. Business examples:
None
G. SEG recommendation:
	Consider
	
	Timing

	
	- Next yearly cycle: 2014/2015
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2014 and completes with the publication of new message versions in the spring of 2015)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	X


Reason for rejection:
This CR had initially been accepted for consideration at the occasion of the next maintenance of the messages, but was rejected in 2016 since superseded by CR0672.
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