RA ID : CR0355


Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
SWIFT Standards on behalf of ALMUS 

A.2 Contact person: Janice Chapman - janice.chapman@swift.com - +32 2 655 3390

A.3 Sponsor: /
B. Related messages:
	1. 
	Subscription Order Confirmation Cancellation Instruction V01
	setr.047.001.01

	2. 
	Subscription Bulk Order Confirmation Cancellation Instruction V01
	setr.049.001.01

	3. 
	Redemption Order Confirmation Cancellation Instruction V01
	setr.051.001.01

	4. 
	Redemption Bulk Order Confirmation Cancellation Instruction V01
	setr.053.001.01

	5. 
	Switch Order Confirmation Cancellation Instruction V01
	setr.055.001.01


C. Description of the change request:
Additional of optional element ‘Reason’ to the sequence ‘Cancellation By Reference’ ‘Reason’, typed by Max35Text.

	Element
	Definition
	Datatype

	Reason
	Reason for the cancellation of the confirmation.
	Max35Text


D. Purpose of the change:

It is possible to give the reason for the rejection of an order. In a similar way, it should be possible for the sender to indicate why a confirmation is being cancelled. The recipient of a confirmation cancelled has no choice to accept and act upon it. If the sender want to indicate the reason why it is cancellation its confirmation, the re is no place in the standard to do this(The originator as said at the top is SWIFT Standards on behlaf of Almus (ALMUS is the Luxembourg NMPG).
E. Urgency of the request:
The next maintenance cycle in which the maintenance of orders is permitted.

F. Business examples:
None
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2014/2015
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2014 and completes with the publication of new message versions in the spring of 2015)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	X

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

To be considered in the 2016/2017 maintenance cycle.
	Reject
	


Reason for rejection:
CR0355_SWIFT_InvFunds_setr_Reason_v3 
Produced by SWIFT on 17 February 2014               Page 2

