RA ID: CR0349

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
SWIFT Standards 
(submitted 13 February 2014)
A.2 Contact person: 


Janice Chapman, SWIFT
Janice.Chapman@swift.com 
+ 32 2 655 3390
 A.3 Sponsors: None
B. Related messages:

	1. 
	Statement of Investment Funds Transaction Cancellation
	semt.007.001.02


There is no impact on other messages.   

C. Description of the change request:
The SubAccountDetails sequence should be optional and repetitive, not mandatory.  The message should allow TransactionOnAccount or SubAccountDetails (in keeping with the semt.006.001.02 Statement of Investment Funds Transactions).
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+ Messageldentification [Mandatory] Messageldentiication
+ PreviousReference [optional] AdditionalReference2
+ RelatedReference [optional] AdditionalReference?

+ MessagePagination [andatory] £agination
- StatementToBeCancelled [Optional] StatementOfinvestmentFundTransactions2

+ StatementGeneralDetails [Optional] Staterment?
+ InvestmentAccountDetails [Optional] [nvestmentAccount25
+ TransactionOnAccount [Optional from 0..n] InvestmentFundTransactionsByFund?2
(+ SubAccountDefails [Mandatory] SubAccountidentification§ }——andatory.
+ Extension [Optional from 0..n] Extension1 shouvdetn




. 

D. Purpose of the change:

Correction of an error. This error was also in the first version of the message released in 2005. This error was noticed by a vendor in 2011.

E. Urgency of the request:
Next yearly maintenance cycle (2014/2015).

This change request was previously submitted and logged on the IS0 20022 site as CR0157 in 2012. When reviewed in a previous SEG Investment Funds Evaluation Team meeting, it was decided to wait until a maintenance cycle that includes other statement messages. 

This change is now considered urgent as vendors cannot implement a full solution for funds. SWIFT agrees this change should be carried out in the next cycle, whether or not other statement messages require changes.
F. Business examples:
G. SEG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2014/2015
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2014 and completes with the publication of new message versions in the spring of 2015)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0349_SWIFT_ERROR_IF_semt_v2 Produced by SWIFT on 13 Feb 14
Page 1

