RA ID: CR0347

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter : 
SWIFT Standards   
(submitted 13 February 2014)
A.2 Contact person: 

Janice Chapman
janice.chapman@swift.com

 +32 2 655 3390

A.3 Sponsor: None
B. Related messages:

	1. 
	Statement of Investment Fund Transactions V02
	semt.006.001.02

	2. 
	Statement Of Investment Fund Transactions Cancellation V02
	semt.007.001.02


C. Description of the change request:
[a] 
Replacement of XOR construction with a choice component for the following:
	#
	
	
	Elements in the XOR or comment
	Note

	
	Semt.006

	1
	
	Investment Account Details (InvestmentAccoount25) /
Intermediary Information (Intermediary11)
	Role
Extended Role
	+ replace ‘extended’ by Proprietary

	2
	
	Transaction On Account (Investment Fund TransactionsByFund2) /
Transaction Details (Investment Fund Transaction 3)


	Transaction Type

Extended Transaction Type

Corporate Action Event Type

Extended Corporate Action Event Type
	Should 1st be a choice between Transaction Type and Corporate Action Type. And then each should be a code of Code or Proprietary

	3
	
	Transaction On Account (Investment Fund TransactionsByFund2) /

Transaction Details (Investment Fund Transaction 3) / Price Details (UnitPrice11)


	Type
Extended Type
	+ replace ‘extended’ by Proprietary

	4
	
	Transaction On Account (Investment Fund TransactionsByFund2) /

Transaction Details (Investment Fund Transaction 3) / Price Details (UnitPrice11) /

Balance By Page (Pagineation Balance 1)


	First Opening Balance 
Intermediary Opening Balamce
	Not applicable

	5
	
	Transaction On Account (Investment Fund TransactionsByFund2) /

Transaction Details (Investment Fund Transaction 3) / Price Details (UnitPrice11) /

Balance By Page (Pagineation Balance 1)


	Final Closing Balance 

Intermediary Closing Balamce
	Not applicable

	6
	
	SubAccount Details (SubAccountIdentification6) / 

Transaction On SubAccount (Investment Fund TransactionsByFund2)
	Use new version of Investment Fund TransactionsByFund2) resulting from above changes

	
	Semt.007

	7
	
	Statement To Be Cancelled (StatementOfInvestmentFundTransactions2) Investment Account Details (InvestmemtAccount25) 
	Use new versions of message components as created for above.


	8
	
	Statement To Be Cancelled (StatementOfInvestmentFundTransactions2) Transaction on Account (Investment Funds Transaction By Fund 2)
	Use new versions of message components as created for above.



	9
	
	Statement To Be Cancelled (StatementOfInvestmentFundTransactions2) SubAccount Details (SubAccountIdentification6)
	Use new versions of message components as created for above.




	#
	
	
	Elements in the XOR or comment
	Note

	
	Semt.001

	1
	
	Reason
	Linked Message Previous Reference

LinkedMessageOtherReference
LinkedMessageRelatedReference
	Element Reason will need to be optional


D. Purpose of the change:

Under the new edition ISO 20022:2013, ‘unnamed’ choices (known as XOR choices) are forbidden and should be replaced by ‘named’ ChoiceComponents. Unnamed choices are difficult to implement as they require an implementer to 'invent' a name for the choice. Unnamed choices may also be confusing to a user if a choice has to be made without any context as to why the choice is there.
The replacement of Extended to Proprietary is a requirement for ISO 20022. 
E. Urgency of the request:
Next yearly maintenance cycle (2014/2015).

It was originally planned that this kind of change would be done in a later maintenance cycle. However, it would actually be better on resources for SEG Investment Funds Evaluation Team and the organisation responsible for carrying out the maintenance to do this technical modification in the next maintenance cycle, that is 2014/2015. It also makes sense to carry out this change whilst adoption rates are still low for these messages so as to minimise the impact.
F. Business examples:
None
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2014/2015
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2014 and completes with the publication of new message versions in the spring of 2015)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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