RA ID : CR0315

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: Bit Ahead Software Foundation. Private held consulting firm based in Colombia and Ecuador, specialized in financial industry software integration, including migration to ISO20022.
A.2 Contact person: Pedro Andrés Solórzano. pedro@bitahead.com, +593987119969, +573108598011
 A.3 Sponsors: Banco Central del Ecuador (Ecuador Central Bank). Contact Person: Engineer John Arroyo, head of National Banking Services. jarroyo@bce.ec
B. Related External Code Set:
ExternalCashClearingSystem1Code
C. Description of the change request:
Addition of the following code:

Code: BCE
Name: Ecuador

Definition: EC (Ecuador) - Ecuadorian Central Payment System (Sistema Central de Pagos Ecuatoriano)
D. Purpose of the change:

Currently Central Bank of Ecuador is in production release stage of the new National Payment System based on ISO 20022 standard. As provider of Clearing House and Compensation services for the country’s financial industry, the clearing system code is required to identify appropriately the Central Bank as the Compensation Agent for the participants of the new system. 
E. Urgency of the request:

Production release is planned for Q3 2014, having the code in the standard timing for Q2 2014 will permit system release into production as planned.
F. Business examples:
For a debit transaction between third party customers from financial institutions through the Central Payment System, the initiating party should provide the ExternalCashClearingSystem1Code identifying the Ecuadorian Central Bank as clearing system. XML example follows.
PACS 003 – For Debit Transaction.
<FIToFICstmrDrctDbt>

<GrpHdr>

<MsgId>SCIBICFIEX1201312131005002369874</MsgId>

<CreDtTm>2013-12-13T10:05:00</CreDtTm>

<Authstn>

<Cd>AUTH</Cd>

</Authstn>

<NbOfTxs>3</NbOfTxs>

<CtrlSum>6194.01</CtrlSum>

<IntrBkSttlmDt>2013-12-13</IntrBkSttlmDt>

<SttlmInf>
<SttlmMtd>CLRG</SttlmMtd>
<ClrSys>
<Cd>BCE</Cd> <!-- NEW CASH CLEARING SYSTEM CODE -->
</ClrSys>
</SttlmInf>
<InstgAgt> 

<FinInstnId>

<BICFI>BICFIEX1</BICFI> <!-- BICFI EXAMPLE -->

</FinInstnId>

<BrnchId>

<Id>SUCURSAL AV. 10 DE AGOSTO</Id>

</BrnchId>

</InstgAgt>

<InstdAgt> 

<FinInstnId>

<BICFI>BCENECEQ</BICFI><!-- ECUADORIAN CENTRAL BANK'S BIC CODE -->

</FinInstnId>

</InstdAgt>

</GrpHdr>

* * * 

</FIToFICstmrDrctDbt>

G. SEG recommendation:
This section will be completed in due time by the SEG in charge of the related External Code Set. 

	Accept
	Y
	Timing

	
	- Next possible quarterly release

	2Q2014

	
	- Other timing:
	


Comments:

	Reject
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