RA ID : CR0310

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: Canadian Payments Association (CPA)
A.2 Contact person: Bill Cyr, bcyr@cdnpay.ca, +1-613-238-4173 ext 4299
 A.3 Sponsors: if the submitter acts on behalf of other organizations, groups, initiatives or communities, or if the submitter has already gained the support of other organizations, groups, initiatives or communities, they should be identified as sponsors, if possible with a contact person.   
B. Related External Code Set:
Please indicate the exact name of the code set as indicated in the External Code Sets documents on the iso20022.org. 

ExternalCashClearingSystem1Code
C. Description of the change request:
The request is:

A. To update code 18 – CAD 

	18
	CAD
	Canada
	Replaced by “LVT”


B. To add three additional codes

	
	ACS
	Canada
	Canadian Dollar (CAD)  - Automated Clearing Settlement System (ACSS) 

	
	UBE
	Canada
	United States Dollar  (USD) – US Bulk Exchange Clearing System (USBE)

	
	LVT
	Canada
	Canadian Dollar (CAD) – Large Value Transfer System (LVTS)


D. Purpose of the change:

The Canadian community is setting implementation guidelines to implement ISO 20022 messages across their wholesale and retail payment systems (LVTS, ACSS and USBE). It was discovered that the current code CAD is too generic to identify the three systems that will need to be identified in the future, so the request is to update the generic code with 3 specific codes that better reflect the underlying clearing systems. 

E. Urgency of the request:

By default, valid change requests, subsequently approved by the SEG will be included in the following quarterly publication of External Code Sets, unless decided otherwise by the SEG.
Default next cycle is fine.
F. Business examples:
A high-value individual wholesale payment will be sent through the LVTS system carrying the LVT code, whereas retail payment files will be sent bilaterally and carry ACS for retail CAD payments or UBE for retail USD payments.
G. SEG recommendation:
	Accept
	Y
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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