ISO 20022 Investment Funds Maintenance Account Management

RA ID : CR0309

Change Request 

For the Update of ISO 20022 Financial repository items
A. Origin of the request:

A.1 Submitter: 

SWIFT + NMPG  Italy 


A.2 Contact persons:

Andrea Milanesio
andmilanesio@gmail.com
+393479837483

Janice Chapman
janice.chapman@swift.com
+3226553390
 A.3 Sponsors: 

None.

B. Related messages:
Account Management Status Report
acmt.006.001.03

C. Description of the change request:
When using the message with the status Rejection, it needs to be possible to state the reason for the rejection as text. 

In version 02 of the message, it was possible to use the ExtendedReason element which allows 350 characters. However, version 03 of the message, produced in the 2012/13 cycle, has replaced ExtendedReason with 'Proprietary’, which only allows four characters. 

(This kind of functionality is also applicable to the TransferInstructionStatusReport (sese.011), TransferCancellationStatusReport (sese.010), OrderInstructionStatusReport (setr.016), OrderCancellationStatusReport (setr.017) and OrderConfirmationStatusReport (setr.057) and care should be taken in any current and future maintenance  to continue to allow the possibility of a rejection reason specified as ‘long text’ when the status is rejected. (Note: a field of 350 characters is currently in the Rejected field format for all the message mentioned above).

D. Purpose of the change:

To allow the reason for rejection to be expressed also in human readable text. The status messages in most of the cases are processed semi-manually, so being able to write/read the rejection reason in readable text  directly from the screen or print-out as human readable text is desired. 
E. Urgency of the request
As soon as possible, next yearly cycle.
F. Business examples:
G. SEG recommendation:

	Consider
	Y
	Timing

	
	- Next yearly cycle: 2013/2014
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2013 and completes with the publication of new message versions in the spring of 2014)
	Y
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:
	Reject
	


Reason for rejection:
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