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Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: SWIFT/ ICC Banking Commission
A.2 Contact person: Gary Collyer (gary@collyerconsulting.com) /David Meynell (davidmeynell@aol.com)
 A.3 Sponsors: ICC National Committees.
B. Related messages:
BPO block in Baseline in

o   tsmt.009.001.03 BaselineAmendmentRequestV03
o   tsmt.012.001.03 BaselineReSubmissionV03
o   tsmt.019.001.03 InitialBaselineSubmissionV03
o   tsmt.018.001.03 FullPushThroughReportV03
C. Description of the change request:
A new optional field is required in the BPO block to add ‘place of jurisdiction’. 

Definition: The location and forum for dispute resolution.
The “Governing Law” field must allow for something else than a country code (for example “New York”, “Ontario”). Technically it should be a choice between a country code and a free format field.
D. Purpose of the change:

To facilitate the interchange of messages utilising the Bank Payment Obligation in accordance with ICC Uniform Rules for Bank Payment Obligations.

This has been requested by ICC National Committees. Without such change, manual work is required in order to add the information in a bilateral agreement between banks. 
E. Urgency of the request:

To be handled in accordance with the normal yearly maintenance cycle.

F. Business examples:
There is currently no ability to indicate a governing law other than by ISO Alpha code for the applicable law data field. These codes do not allow specification of New York, English or Ontario law, for example. The place of jurisdiction is likely to be a country, state or province or other location: “Courts of England” or “State or Federal Courts located in New York, New York”.
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2013/2014
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2013 and completes with the publication of new message versions in the spring of 2014)
	xxx

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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