RA ID : CR0282

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: SWIFT/ ICC Banking Commission
A.2 Contact person: Gary Collyer (gary@collyerconsulting.com) /David Meynell (davidmeynell@aol.com)
 A.3 Sponsors: ICC National Committees
B. Related messages:

The Baseline and BPO block in Baseline in

o   tsmt.009.001.03 BaselineAmendmentRequestV03
o   tsmt.012.001.03 BaselineReSubmissionV03
o   tsmt.019.001.03 InitialBaselineSubmissionV03
o   tsmt.018.001.03 FullPushThroughReportV03
C. Description of the change request:
Addition of codes to the PaymentTimeCode list  at the level of the baseline and BPO for

Payment at end of period after shipment date
Payment at end of period after purchase order date

Payment at end of period after Baseline establishment

Payment at end of period after invoice date.
Removal of the following codes at the level of the BPO because the payment date cannot be determined by the Obligor Bank:

	CASH
	PaymentOnDelivery
	Code for payment on delivery.

	EMTD
	EndOfMonthOfDelivery
	Code for payment at end of month of delivery.

	EMTR
	EndOfMonthOfReceipt
	Code for payment at end of month of receipt of invoice.

	
	
	

	EPRD
	EndOfPeriodAfterDelivery
	Code for payment at end of period after delivery.

	EPRR
	EndOfPeriodAfterReceipt
	Code for payment at end of period after receipt of invoice.

	IREC
	PaymentOnReceiptOfInvoice
	Code for payment on receipt of invoice.

	PRMD
	EndOfPeriodAfterEndOfDeliveryMonth
	Code for payment at end of period after end of month of delivery

	PRMR
	EndOfPeriodAfterEndOfReceiptMonth
	Code for payment at end of period after end of month of receipt of invoice.


D. Purpose of the change:

To facilitate the interchange of messages utilising the Bank Payment Obligation in accordance with ICC Uniform Rules for Bank Payment Obligations.

E. Urgency of the request:

To be handled in accordance with the normal yearly maintenance cycle.

F. Business examples:
The 4 letter codes are to be decided.

The current list and codes are:

	CASH
	PaymentOnDelivery
	Code for payment on delivery.

	EMTD
	EndOfMonthOfDelivery
	Code for payment at end of month of delivery.

	EMTR
	EndOfMonthOfReceipt
	Code for payment at end of month of receipt of invoice.

	EPAM
	EndOfPeriodAfterMatch
	Code for payment at end of period after match or mismatch acceptance.

	EPRD
	EndOfPeriodAfterDelivery
	Code for payment at end of period after delivery.

	EPRR
	EndOfPeriodAfterReceipt
	Code for payment at end of period after receipt of invoice.

	IREC
	PaymentOnReceiptOfInvoice
	Code for payment on receipt of invoice.

	PRMD
	EndOfPeriodAfterEndOfDeliveryMonth
	Code for payment at end of period after end of month of delivery

	PRMR
	EndOfPeriodAfterEndOfReceiptMonth
	Code for payment at end of period after end of month of receipt of invoice.


G. SEG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2013/2014
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2013 and completes with the publication of new message versions in the spring of 2014)
	xxx

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

The SEG recommends that additional codes will be needed in the interbank arena and that the old codes remain
	Reject
	


Reason for rejection:
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