RA ID : CR0281

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: DTCC and ISITC Corporate Actions Working Group  
A.2 Contact person: person(s) Steve Sloan (ssloan@dtcc.com, 972-471-5262) or Patrick Barthel (pbarthel/@dtcc.com 212-855-1585)
 A.3 Sponsors: ISITC Corporate Action Working Group Members

B. Related messages:
· CAPA- CorporateActionMovementPreliminaryAdvice (seev.035)
· CANO – CorporateActionAnnouncement (seev.031)
C. Description of the change request:
Remove the event completeness status field (EvtCmpltnsSts) from the CAPA (CorporateActionMovementPreliminaryAdvice – seev.035) and the new CANO Eligible Balance (seev.031) message.  
This change is being requested to remove a status which is not applicable for either the eligible balance phase or the preliminary advice phase of an event.  The events should be considered complete in all cases for the usage of this message.  
Given the ISO 20022 model, there is a lack of need to show event details, as several of the messages in the eligible balance, project payment and payment suite (CANO Eligible Balance and CAPA) exist solely for the specific business purpose of capturing balance and projecting payment, respectively.
D. Purpose of the change:

ISO 20022’s intended purpose was to align each message type with a specific business purpose.  This change would allow the CANO Eligible Balance and the CAPA to exist for their intended purpose – capturing eligible balance and projecting payments, respectively.
DTCC is in the process of migrating their entire user community of approximately 300 firms to ISO 20022 messaging.  Currently, approximately 30,000 CANO Eligible Balance messages and 30,000 CAPA messages are transmitted daily.  By 2015, that number will approach approximately 2 million messages per day.

E. Urgency of the request:

This request should be considered of high importance as these two messages are being implemented within the 2013-2014 timeframe (highlighted immediately above) and their usage will become more widespread.  The changes are being requested as to remove elements which have caused confusion from the receivers of such messages.  
F. Business examples:
The below example will show the message flow using the following message types:

1) Corporate Action Notification (CANO)

2) Record Date Position Capture (CANO ELIGIBLE BALANCE)

3) Projected Payment (CAPA)

CANO

 - <env:Envelope xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance" xmlns:env="CDTS-SUBMIT"> 

- <env:Body> 

- <cdtPrefix> 

<cdtprVersion>01</cdtprVersion> 

<cdtprOperation>SUBMIT</cdtprOperation> 

<cdtprFunction>GCAMS1O</cdtprFunction> 

<cdtprDirectionFlag>O</cdtprDirectionFlag> 

</cdtPrefix> 

- <cdtDataDescription> 

<cdtddVersion>01</cdtddVersion> 

<cdtddFirmId>DTCCUS3NXXX</cdtddFirmId> 

<cdtddBusinessDataFormat>GCAMS1O-XML</cdtddBusinessDataFormat> 

<cdtddReferenceNum>65341870</cdtddReferenceNum> 

<cdtddTrackingNum>ZP00011852620635</cdtddTrackingNum> 

<cdtddDestination>03411292AQ</cdtddDestination> 

<cdtddSeqNum>00000001</cdtddSeqNum> 

<cdtddCycleNum>00</cdtddCycleNum> 

<cdtddBusinessDate>00000000</cdtddBusinessDate> 

</cdtDataDescription> 

- <cdtBusinessData> 

- <AppHdr xmlns="urn:iso:std:iso:20022:tech:xsd:head.001.001.01" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance"> 

- <Fr> 

- <FIId> 

- <FinInstnId> 

<BICFI>DTCCUS3NXXX</BICFI> 

</FinInstnId> 

</FIId> 

</Fr> 

- <To> 

- <FIId> 

- <FinInstnId> 

<BICFI>ABICUS33</BICFI> 

</FinInstnId> 

</FIId> 

</To> 

<BizMsgIdr>2012111915360885</BizMsgIdr> 

<MsgDefIdr>seev.031.002.03</MsgDefIdr> 

<BizSvc>CSD</BizSvc> 

<CreDt>2012-11-19T20:36:08Z</CreDt> 

</AppHdr> 

- <Document xmlns="urn:swift:xsd:seev.031.002.03" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance"> 

- <
 <CorpActnNtfctn> 

- <NtfctnGnlInf> 

<NtfctnTp>REPL</NtfctnTp> 

- <PrcgSts> 

- <Cd> 

- <EvtSts> 

<EvtCmpltnsSts>COMP</EvtCmpltnsSts> 

<EvtConfSts>CONF</EvtConfSts> 

</EvtSts> 

</Cd> 

</PrcgSts> 

</NtfctnGnlInf> 

- <PrvsNtfctnId> 

<Id>65341870</Id> 

</PrvsNtfctnId> 

- <CorpActnGnlInf> 

<CorpActnEvtId>65341870</CorpActnEvtId> 

<OffclCorpActnEvtId>US65341870</OffclCorpActnEvtId> 

- <EvtPrcgTp> 

<Cd>DISN</Cd> 

</EvtPrcgTp> 

- <EvtTp> 

<Cd>INTR</Cd> 

</EvtTp> 

- <MndtryVlntryEvtTp> 

<Cd>MAND</Cd> 

</MndtryVlntryEvtTp> 

- <UndrlygScty> 

- <FinInstrmId> 

- <OthrId> 

<Id>36161YAB0</Id> 

- <Tp> 

<Cd>CUSP</Cd> 

</Tp> 

</OthrId> 

<Desc>GE EQUIPMENT MIDTICKET LLC, SERIES 2012-1 ASSET BACKED NOTES CLASS A-1, A-2, A-3, A-4 AND B</Desc> 

</FinInstrmId> 

- <ClssfctnTp> 

<ClssfctnFinInstrm>DBSXXX</ClssfctnFinInstrm> 

</ClssfctnTp> 

- <PrvsFctr> 

<Rate>100</Rate> 

</PrvsFctr> 

</UndrlygScty> 

</CorpActnGnlInf> 

- <AcctDtls> 

- <ForAllAccts> 

<IdCd>GENR</IdCd> 

</ForAllAccts> 

</AcctDtls> 

- <<CorpActnDtls> 

- <DtDtls> 

- <RcrdDt> 

- <Dt> 

<Dt>2012-11-21</Dt> 

</Dt> 

</RcrdDt> 

</DtDtls> 

- <RateAndAmtDtls> 

- <NxtFctr> 

<Rate>100</Rate> 

</NxtFctr> 

</RateAndAmtDtls> 

</CorpActnDtls> 

- <CorpActnOptnDtls> 

<OptnNb>001</OptnNb> 

- <OptnTp> 

<Cd>CASH</Cd> 

</OptnTp> 

- <DfltPrcgOrStgInstr> 

<DfltOptnInd>true</DfltOptnInd> 

</DfltPrcgOrStgInstr> 

- <CshMvmntDtls> 

<CdtDbtInd>CRDT</CdtDbtInd> 

- <IncmTp> 

<Id>0001</Id> 

<Issr>ISRX</Issr> 

</IncmTp> 

- <DtDtls> 

- <PmtDt> 

- <Dt> 

<Dt>2012-11-22</Dt> 

</Dt> 

</PmtDt> 

</DtDtls> 

- <RateAndAmtDtls> 

- <IntrstRateUsdForPmt> 

- <RateTpAndAmtAndRateSts> 

- <RateTp> 

<Cd>SCHD</Cd> 

</RateTp> 

<Amt Ccy="USD">.391667</Amt> 

</RateTpAndAmtAndRateSts> 

</IntrstRateUsdForPmt> 

</RateAndAmtDtls> 

</CshMvmntDtls> 

</CorpActnOptnDtls> 

- <AddtlInf> 

- <NrrtvVrsn> 

<UpdDt>2012-11-19</UpdDt> 

<AddtlInf>PREV PAYDOWN F 1.000000000000</AddtlInf> 

</NrrtvVrsn> 

</AddtlInf> 

- <Regar> 

- <NmAndAdr> 

<Nm>Not Available</Nm> 

</NmAndAdr> 

</Regar> 

- <SplmtryData> 

- <Envlp> 

- <Document xmlns="urn:swift:xsd:supl.001.001.03" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance"> 

- <DTCCCANOCSDDataSD1> 

- <NtfctnGnlInf> 

<PlcAndNm>/Document/CorpActnNtfctn/NtfctnGnlInf</PlcAndNm> 

<CretDtAndTm>2012-10-10T11:35:36</CretDtAndTm> 

<UpdDtAndTm>2012-11-19T15:36:08</UpdDtAndTm> 

</NtfctnGnlInf> 

- <UndrlygScty> 

<PlcAndNm>/Document/CorpActnNtfctn/CorpActnGnlInf/UndrlygScty</PlcAndNm> 

<CtryOfListg>US</CtryOfListg> 

<DTCAsstClss>CRPB</DTCAsstClss> 

<DTCAsstTp>S541</DTCAsstTp> 

</UndrlygScty> 

- <CorpActnDtls> 

<PlcAndNm>/Document/CorpActnNtfctn/CorpActnDtls</PlcAndNm> 

<CutOffDays>0</CutOffDays> 

</CorpActnDtls> 

- <CorpActnDtDtls> 

<PlcAndNm>/Document/CorpActnNtfctn/CorpActnDtls/DtDtls</PlcAndNm> 

<DTCPosCaptrDt>2012-11-21</DTCPosCaptrDt> 

</CorpActnDtDtls> 

- <OptnDtls> 

<PlcAndNm>/Document/CorpActnNtfctn/CorpActnOptnDtls[1]</PlcAndNm> 

<DfltOptnFlg>true</DfltOptnFlg> 

</OptnDtls> 

- <CshMvmntDtls> 

<PlcAndNm>/Document/CorpActnNtfctn/CorpActnOptnDtls[1]/CshMvmntDtls[1]</PlcAndNm> 

<DTCPayMtd>1</DTCPayMtd> 

<DTCPayOrdr>0</DTCPayOrdr> 

- <DclrdGrssRate> 

- <AmtPricPerFinInstrmQty> 

<AmtPricTp>ACTU</AmtPricTp> 

<PricVal Ccy="USD">.391667</PricVal> 

- <FinInstrmQty> 

<FaceAmt>1000</FaceAmt> 

</FinInstrmQty> 

</AmtPricPerFinInstrmQty> 

</DclrdGrssRate> 

</CshMvmntDtls> 

- <Agt> 

<PlcAndNm>/Document/CorpActnNtfctn/Regar/NmAndAdr</PlcAndNm> 

<AgtId>00009033</AgtId> 

</Agt> 

</DTCCCANOCSDDataSD1> 

</Document> 

</Envlp> 

</SplmtryData> 

</CorpActnNtfctn> 

</Document> 

</cdtBusinessData> 

</env:Body> 

</env:Envelope>

CANO ELIGIBLE BALANCE

 <env:Envelope xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance" xmlns:env="CDTS-SUBMIT"> 

- <env:Body> 

- <cdtPrefix> 

<cdtprVersion>01</cdtprVersion> 

<cdtprOperation>SUBMIT</cdtprOperation> 

<cdtprFunction>CAPMS1O</cdtprFunction> 

<cdtprDirectionFlag>O</cdtprDirectionFlag> 

</cdtPrefix> 

- <cdtDataDescription> 

<cdtddVersion>01</cdtddVersion> 

<cdtddFirmId>DTCCUS3NXXX</cdtddFirmId> 

<cdtddBusinessDataFormat>CAPMS1O-XML</cdtddBusinessDataFormat> 

<cdtddReferenceNum>65341870</cdtddReferenceNum> 

<cdtddTrackingNum>ZT00011597560358</cdtddTrackingNum> 

<cdtddDestination>09011364AQ</cdtddDestination> 

<cdtddSeqNum>00000001</cdtddSeqNum> 

<cdtddCycleNum>00</cdtddCycleNum> 

<cdtddBusinessDate>00000000</cdtddBusinessDate> 

</cdtDataDescription> 

- <cdtBusinessData> 

- <AppHdr xmlns="urn:iso:std:iso:20022:tech:xsd:head.001.001.01" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance"> 

- <Fr> 

- <FIId> 

- <FinInstnId> 

<BICFI>DTCCUS3NXXX</BICFI> 

</FinInstnId> 

</FIId> 

</Fr> 

- <To> 

- <FIId> 

- <FinInstnId> 

<BICFI>DTCCUS3NXXX</BICFI> 

</FinInstnId> 

</FIId> 

</To> 

<BizMsgIdr>2012112309004022</BizMsgIdr> 

<MsgDefIdr>seev.031.002.03</MsgDefIdr> 

<CreDt>2012-11-23T14:00:40Z</CreDt> 

</AppHdr> 

- <Document xmlns="urn:swift:xsd:seev.031.002.03" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance"> 

- <CorpActnNtfctn> 

- <NtfctnGnlInf> 

<NtfctnTp>NEWM</NtfctnTp> 

- <PrcgSts> 

- <Cd> 

- <EvtSts> 

<EvtCmpltnsSts>COMP</EvtCmpltnsSts> 

<EvtConfSts>CONF</EvtConfSts> 

</EvtSts> 

</Cd> 

</PrcgSts> 

<ElgblBalInd>true</ElgblBalInd> 

</NtfctnGnlInf> 

- <CorpActnGnlInf> 

<CorpActnEvtId>65341870</CorpActnEvtId> 

<OffclCorpActnEvtId>US65341870</OffclCorpActnEvtId> 

- <EvtTp> 

<Cd>INTR</Cd> 

</EvtTp> 

- <MndtryVlntryEvtTp> 

<Cd>MAND</Cd> 

</MndtryVlntryEvtTp> 

- <UndrlygScty> 

- <FinInstrmId> 

- <OthrId> 

<Id>36161YAB0</Id> 

- <Tp> 

<Cd>CUSP</Cd> 

</Tp> 

</OthrId> 

<Desc>GABS GE EQUIP MIBE+</Desc> 

</FinInstrmId> 

</UndrlygScty> 

</CorpActnGnlInf> 

- <AcctDtls> 

- <AcctsListAndBalDtls> 

<SfkpgAcct>12345</SfkpgAcct> 

- <Bal> 

- <TtlElgblBal> 

- <QtyChc> 

- <SgndQty> 

<ShrtLngPos>LONG</ShrtLngPos> 

- <Qty> 

<FaceAmt>15600000</FaceAmt> 

</Qty> 

</SgndQty> 

</QtyChc> 

</TtlElgblBal> 

- <SttlmPosBal> 

- <Bal> 

<ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc> 

- <Qty> 

<FaceAmt>15600000</FaceAmt> 

</Qty> 

</QtyChc> 

</Bal> 

</SttlmPosBal> 

</Bal> 

</AcctsListAndBalDtls> 

</AcctDtls> 

</CorpActnNtfctn> 

</Document> 

</cdtBusinessData> 

</env:Body> 

</env:Envelope>
CAPA
 <env:Envelope xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance" xmlns:env="CDTS-SUBMIT"> 

- <env:Body> 

- <cdtPrefix> 

<cdtprVersion>01</cdtprVersion> 

<cdtprOperation>SUBMIT</cdtprOperation> 

<cdtprFunction>CAPMS1O</cdtprFunction> 

<cdtprDirectionFlag>O</cdtprDirectionFlag> 

</cdtPrefix> 

- <cdtDataDescription> 

<cdtddVersion>01</cdtddVersion> 

<cdtddFirmId>DTCCUS3NXXX</cdtddFirmId> 

<cdtddBusinessDataFormat>CAPMS1O-XML</cdtddBusinessDataFormat> 

<cdtddReferenceNum>65341870</cdtddReferenceNum> 

<cdtddTrackingNum>ZT00011597643080</cdtddTrackingNum> 

<cdtddDestination>02211364AQ</cdtddDestination> 

<cdtddSeqNum>00000001</cdtddSeqNum> 

<cdtddCycleNum>00</cdtddCycleNum> 

<cdtddBusinessDate>00000000</cdtddBusinessDate> 

</cdtDataDescription> 

- <cdtBusinessData> 

- <AppHdr xmlns="urn:iso:std:iso:20022:tech:xsd:head.001.001.01" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance"> 

- <Fr> 

- <FIId> 

- <FinInstnId> 

<BICFI>DTCCUS3NXXX</BICFI> 

</FinInstnId> 

</FIId> 

</Fr> 

- <To> 

+ <FIId> 

</To> 

<BizMsgIdr>2012112315095558</BizMsgIdr> 

<MsgDefIdr>seev.035.002.03</MsgDefIdr> 

<CreDt>2012-11-23T20:09:55Z</CreDt> 

</AppHdr> 

- <Document xmlns="urn:swift:xsd:seev.035.002.03" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance"> 

- <CorpActnMvmntPrlimryAdvc> 

- <MvmntPrlimryAdvcGnlInf> 

<Tp>NEWM</Tp> 

- <PrcgSts> 

- <EvtSts> 

<EvtCmpltnsSts>COMP</EvtCmpltnsSts> 

<EvtConfSts>CONF</EvtConfSts> 

</EvtSts> 

</PrcgSts> 

</MvmntPrlimryAdvcGnlInf> 

- <CorpActnGnlInf> 

<CorpActnEvtId>65341870</CorpActnEvtId> 

<OffclCorpActnEvtId>US65341870</OffclCorpActnEvtId> 

- <EvtTp> 

<Cd>INTR</Cd> 

</EvtTp> 

- <MndtryVlntryEvtTp> 

<Cd>MAND</Cd> 

</MndtryVlntryEvtTp> 

- <UndrlygScty> 

- <FinInstrmId> 

- <OthrId> 

<Id>36161YAB0</Id> 

- <Tp> 

<Cd>CUSP</Cd> 

</Tp> 

</OthrId> 

<Desc>GABS GE EQUIP MIBE+</Desc> 

</FinInstrmId> 

</UndrlygScty> 

</CorpActnGnlInf> 

- <AcctDtls> 

- <AcctsListAndBalDtls> 

<SfkpgAcct>12345</SfkpgAcct> 

- <Bal> 

- <TtlElgblBal> 

- <QtyChc> 

- <SgndQty> 

<ShrtLngPos>LONG</ShrtLngPos> 

- <Qty> 

<FaceAmt>78000</FaceAmt> 

</Qty> 

</SgndQty> 

</QtyChc> 

</TtlElgblBal> 

</Bal> 

</AcctsListAndBalDtls> 

</AcctDtls> 

- <CorpActnMvmntDtls> 

<OptnNb>001</OptnNb> 

- <OptnTp> 

<Cd>CASH</Cd> 

</OptnTp> 

<CcyOptn>USD</CcyOptn> 

- <DfltPrcgOrStgInstr> 

<DfltOptnInd>true</DfltOptnInd> 

</DfltPrcgOrStgInstr> 

- <CshMvmntDtls> 

<CdtDbtInd>CRDT</CdtDbtInd> 

- <AmtDtls> 

<IntrstAmt Ccy="USD">30.60</IntrstAmt> 

</AmtDtls> 

- <DtDtls> 

- <PmtDt> 

- <Dt> 

<Dt>2012-11-23</Dt> 

</Dt> 

</PmtDt> 

- <EarlstPmtDt> 

- <Dt> 

<Dt>2012-11-22</Dt> 

</Dt> 

</EarlstPmtDt> 

</DtDtls> 

</CshMvmntDtls> 

</CorpActnMvmntDtls> 

</CorpActnMvmntPrlimryAdvc> 

</Document> 

</cdtBusinessData> 

</env:Body> 

</env:Envelope> 

SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2013/2014
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2013 and completes with the publication of new message versions in the spring of 2014)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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