RA ID: CR0260

Change Request 
for the update of ISO 20022 financial repository items

A. Origin of the request:

A.1 Submitter : SWIFT Standards  
A.2 Contact person: Janice Chapman (janice.chapman@swift.com) +32 2 655 3390
B. Related messages:

Transfer Out Instruction
sese.001.001.04
Transfer Out Cancellation Request
sese.002.001.04
Transfer Out Confirmation
sese.003.001.04


Reversal of Transfer Out Confirmation
sese.004.001.04

Transfer In Instruction
sese.005.001.04

Transfer In Cancellation Request
sese.006.001.04

Transfer In Confirmation
sese.007.001.04


Reversal of Transfer In Confirmation
sese.008.001.04

Portfolio Transfer Instruction
sese.012.001.04


Portfolio Transfer Confirmation
sese.013.001.04

Portfolio Transfer Cancellation Request
sese.014.001.04

Account Holding Information
sese.018.001.03

C. Description of the change request: 
Correction of usage rules - some have wrong paths, some are in the wrong location.
Sese.001.001.04 TransferOutInstruction

TotalUnitsNumberRule

Current Specification

	Element
	Message Component
	Item

	Transfer Details
	Transfer19
	TotalUnitsNumberRule

TotalUnitsNumber must be the sum of all occurences of UnitsDetails/UnitsNumber else PortfolioTransferOutRate must be present.


Proposed Revision

	Element
	Message Component
	Item

	Transfer Details
	Transfer19
	TotalUnitsNumberRule 

TotalUnitsNumber must be the sum of all occurrences of UnitsDetails/UnitsNumber when UnitsDetails is present


Sese.002.001.04 TransferOutCancellationRequest

CounterpartyReferenceRule

Current Specification

	Element
	Message Component
	Item

	References
	References11
	CounterpartyReferenceRule

Only one instance of References/CounterpartyReference is allowed.


Proposed Revision

	Element
	Message Component
	Item

	Transfer Out Cancellation Request V04
	Transfer Out Cancellation Request V04
	CounterpartyReferenceRule

Only one instance of References/CounterpartyReference is allowed.


The rule is to re-positioned.

TotalUnitsNumberRule

Current Specification

	Element
	Message Component
	Item

	Transfer Details
	Transfer20
	TotalUnitsNumberRule

TotalUnitsNumber must be the sum of all occurences of UnitsDetails/UnitsNumber else PortfolioTransferOutRate must be present.


Proposed Revision

	Element
	Message Component
	Item

	Transfer Details
	Transfer20
	TotalUnitsNumberRule 

TotalUnitsNumber must be the sum of all occurrences of UnitsDetails/UnitsNumber when UnitsDetails is present


Sese.003.001.04 TransferOutConfirmationV04

TotalUnitsNumberRule

Current Specification

	Element
	Message Component
	Item

	Transfer Details
	Transfer23
	TotalUnitsNumberRule

TotalUnitsNumber must be the sum of all occurences of UnitsDetails/UnitsNumber else PortfolioTransferOutRate must be present.


Proposed Revision

	Element
	Message Component
	Item

	Transfer Details
	Transfer23
	TotalUnitsNumberRule

TotalUnitsNumber must be the sum of all occurrences of UnitsDetails/UnitsNumber when UnitsDetails is present.


Sese.004.001.04 ReversalOfTransferOutConfirmationV04

CounterpartyReferenceRule

Current Specification

	Element
	Message Component
	Item

	References
	References11
	CounterpartyReferenceRule

Only one instance of References/CounterpartyReference is allowed.


Proposed Revision

	Element
	Message Component
	Item

	Reversal Of Transfer Out ConfirmationV04
	Reversal Of Transfer Out ConfirmationV04
	CounterpartyReferenceRule

Only one instance of References/CounterpartyReference is allowed.


The rule is to re-positioned.

TotalUnitsNumberRule

Current Specification

	Element
	Message Component
	Item

	Transfer Details
	Transfer24
	TotalUnitsNumberRule

TotalUnitsNumber must be the sum of all occurences of UnitsDetails/UnitsNumber else PortfolioTransferOutRate must be present.


Proposed Revision

	Element
	Message Component
	Item

	Transfer Details
	Transfer24
	TotalUnitsNumberRule

TotalUnitsNumber must be the sum of all occurrences of UnitsDetails/UnitsNumber when UnitsDetails is present.


Sese.006.001.04 TransferInCancellationRequest

CounterpartyReferenceRule

Current Specification

	Element
	Message Component
	Item

	References
	References11
	CounterpartyReferenceRule

Only one instance of References/CounterpartyReference is allowed.


Proposed Revision

	Element
	Message Component
	Item

	Transfer In Cancellation Request V04
	Transfer In Cancellation Request V04
	CounterpartyReferenceRule

Only one instance of References/CounterpartyReference is allowed.


The rule is to re-positioned.

Sese.007.001.04 TransferInConfirmationV04

TotalUnitsNumberRule

Current Specification

	Element
	Message Component
	Item

	Transfer Details
	Transfer26
	TotalUnitsNumberRule

TotalUnitsNumber must be the sum of all occurences of UnitsDetails/UnitsNumber.


Proposed Revision

	Element
	Message Component
	Item

	Transfer Details
	Transfer26
	TotalUnitsNumberRule

TotalUnitsNumber must be the sum of all occurrences of UnitsDetails/UnitsNumber when UnitsDetails is present.


Sese.008.001.04 ReversalOfTransferInConfirmationV04

CounterpartyReferenceRule

Current Specification

	Element
	Message Component
	Item

	References
	References11
	CounterpartyReferenceRule

Only one instance of References/CounterpartyReference is allowed.


Proposed Revision

	Element
	Message Component
	Item

	Reversal Of Transfer In ConfirmationV04
	Reversal Of Transfer In ConfirmationV04
	CounterpartyReferenceRule

Only one instance of References/CounterpartyReference is allowed.


The rule is to re-positioned.

TotalUnitsNumberRule

Current Specification

	Element
	Message Component
	Item

	Transfer Details
	Transfer25
	TotalUnitsNumberRule

TotalUnitsNumber must be the sum of all occurences of UnitsDetails/UnitsNumber.


Proposed Revision

	Element
	Message Component
	Item

	Transfer Details
	Transfer25
	TotalUnitsNumberRule

TotalUnitsNumber must be the sum of all occurrences of UnitsDetails/UnitsNumber when UnitsDetails is present.


Sese.012.001.04 PortfolioTransferInstructionV04

DesignationRule

Current Specification

	Element
	Message Component
	Item

	Product Transfer
	ISATransfer7
	DesignationRule

If ProductTransfer\Portfolio\ISA is present, then TransferorAccount\Designation is not allowed. If ProductTransfer\Portfolio\Portfolio is present, then TransferorAccount\Designation is allowed.


Proposed Revision

	Element
	Message Component
	Item

	Portfolio Transfer Instruction V04
	Portfolio Transfer Instruction V04
	DesignationRule

If ProductTransfer\Portfolio\ISA is present, then TransferorAccount\Designation is not allowed. If ProductTransfer\Portfolio\Portfolio is present, then TransferorAccount\Designation is allowed.


The rule is to re-positioned.

ISARule

Current Specification

	Element
	Message Component
	Item

	Product Transfer
	ISATransfer7
	ISARule

If ProductTransfer\Portfolio\ISA or ProductTransfer\Portfolio\Portfolio is present, then SecondaryIndividualInvestor and/or OtherIndividualInvestor is not allowed. 

If ProductTransfer\Portfolio\ISA or ProductTransfer\Portfolio\Portfolio is present then the message elements in the list (PrimaryCorporateInvestor, SecondaryCorporateInvestor, OtherCorporateInvestor) are not allowed.


Proposed Revision

	Element
	Message Component
	Item

	Portfolio Transfer Instruction V04
	Portfolio Transfer Instruction V04
	ISARule

If ProductTransfer\Portfolio\ISA is present, then SecondaryIndividualInvestor and/or OtherIndividualInvestor is not allowed. 

If ProductTransfer\Portfolio\ISA is present, then the message elements in the list (PrimaryCorporateInvestor, SecondaryCorporateInvestor, OtherCorporateInvestor) are not allowed.


The rule is to re-positioned.

Sese.013.001.04 PortfolioTransferConfirmationV04

DesignationRule

Current Specification

	Element
	Message Component
	Item

	Product Transfer
	ISATransfer10
	DesignationRule

If ProductTransfer\Portfolio\ISA is present, then TransferorAccount\Designation is not allowed. If ProductTransfer\Portfolio\Portfolio is present, then TransferorAccount\Designation is allowed.


Proposed Revision

	Element
	Message Component
	Item

	Portfolio Transfer Confirmation V03
	Portfolio Transfer Confirmation V03
	DesignationRule

If ProductTransfer\Portfolio\ISA is present, then TransferorAccount\Designation is not allowed. If ProductTransfer\Portfolio\Portfolio is present, then TransferorAccount\Designation is allowed.


The rule is to re-positioned.

ISARule

Current Specification

	Element
	Message Component
	Item

	Product Transfer
	ISATransfer10
	ISARule

If ProductTransfer\Portfolio\ISA or ProductTransfer\Portfolio\Portfolio is present, then SecondaryIndividualInvestor and/or OtherIndividualInvestor is not allowed. 

If ProductTransfer\Portfolio\ISA or ProductTransfer\Portfolio\Portfolio is present then the message elements in the list (PrimaryCorporateInvestor, SecondaryCorporateInvestor, OtherCorporateInvestor) are not allowed.


Proposed Revision

	Element
	Message Component
	Item

	Portfolio Transfer Confirmation V03
	Portfolio Transfer Confirmation V03 
	ISARule

If ProductTransfer\Portfolio\ISA is present, then SecondaryIndividualInvestor and/or OtherIndividualInvestor is not allowed. 

If ProductTransfer\Portfolio\ISA is present, then the message elements in the list (PrimaryCorporateInvestor, SecondaryCorporateInvestor, OtherCorporateInvestor) are not allowed.


The rule is to re-positioned.

Sese.014.001.04 PortfolioTransferCancellationRequestV04

ISARule

Current Specification

	Element
	Message Component
	Item

	Cancellation\ Cancellation ByTransfer Instruction Details\ Product Transfer
	ISATransfer9
	ISARule

If ProductTransfer\Portfolio\ISA or ProductTransfer\Portfolio\Portfolio is present, then SecondaryIndividualInvestor and/or OtherIndividualInvestor is not allowed. 

If ProductTransfer\Portfolio\ISA or ProductTransfer\Portfolio\Portfolio is present then the message elements in the list (PrimaryCorporateInvestor, SecondaryCorporateInvestor, OtherCorporateInvestor) are not allowed.


Proposed Revision

	Element
	Message Component
	Item

	Cancellation\ Cancellation ByTransfer Instruction Details\ Product Transfer
	ISATransfer9
	ISARule

If ProductTransfer\Portfolio\ISA is present, then SecondaryIndividualInvestor and/or OtherIndividualInvestor is not allowed. 

If ProductTransfer\Portfolio\ISA is present, then the message elements in the list (PrimaryCorporateInvestor, SecondaryCorporateInvestor, OtherCorporateInvestor) are not allowed.


Sese.018.001.03 AccountHoldingInformationV03

DesignationRule

Current Specification

	Element
	Message Component
	Item

	Product Transfer
	ISATransfer6
	DesignationRule

If ProductTransfer\Portfolio\ISA is present, then TransferorAccount\Designation is not allowed.

If ProductTransfer\Portfolio\Portfolio is present, then TransferorAccount\Designation is allowed.


Proposed Revision

	Element
	Message Component
	Item

	Account Holding Information V03
	Account Holding Information V03
	DesignationRule

If ProductTransfer\Portfolio\ISA is present, then TransferorAccount\Designation is not allowed. 

If ProductTransfer\Portfolio\Portfolio is present, then TransferorAccount\Designation is allowed.


The rule is to re-positioned.

ISARule

Current Specification

	Element
	Message Component
	Item

	Product Transfer
	ISATransfer6
	ISARule

If ProductTransfer\Portfolio\ISA or ProductTransfer\Portfolio\Portfolio is present, then SecondaryIndividualInvestor and/or OtherIndividualInvestor is not allowed. 

If ProductTransfer\Portfolio\ISA or ProductTransfer\Portfolio\Portfolio is present then the message elements in the list (PrimaryCorporateInvestor, SecondaryCorporateInvestor, OtherCorporateInvestor) are not allowed.


Proposed Revision

	Element
	Message Component
	Item

	Account Holding Information V03
	Account Holding Information V03
	ISARule

If ProductTransfer\Portfolio\ISA is present, then SecondaryIndividualInvestor and/or OtherIndividualInvestor is not allowed. 

If ProductTransfer\Portfolio\ISA is present, then the message elements in the list (PrimaryCorporateInvestor, SecondaryCorporateInvestor, OtherCorporateInvestor) are not allowed.


The rule is to re-positioned.

D. Purpose of the change:

To correct errors introduced in maintenance cycle 2012-2013.
E. Urgency of the request:

These errors are documentation errors. An erratum has been published with the message definition documentation and, therefore, the change can be implemented the next time these messages are maintained for structural reasons or enhanced functionality. 
The transfer messages were maintained in both  the 2011 - 2012 and  2012 – 2013 cycles, and feedback from the market suggests that another maintenance for the transfer messages in the next cycle, 2013 – 2014 cycle would delay implementation because of the perception of a ‘moving target’ and for this reason it is suggested that any further changes to the transfer messages should not take place any sooner than the 2014-2015 maintenance cycle , and later if possible.
F. Business examples:
None
G. SEG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2013/2014
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2013 and completes with the publication of new message versions in the spring of 2014)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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