RA ID: CR0259

Change Request 
for the update of ISO 20022 financial repository items

A. Origin of the request:

A.1 Submitter : SWIFT Standards  
A.2 Contact person: Janice Chapman (janice.chapman@swift.com) +32 2 655 3390
B. Related messages:

Account Modification Instruction V03
acmt.003.001.03

C. Description of the change request: 
[1]
Correction of ModificationAccountParties sequence  for multiplicity – see section 1 below.
[2]
Correction of ModificationAccountParties sequence  ‘modified postal address’- see section 2 below.
[3]
Correction of usage rules  – see section 3 below.
[4]
Correction of the spelling of XML tag – see section 4 below.
SECTION 1 Correction of ModifiedAccountParties multiplicity

Multiplicity changes are required:
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SECTION 2 Correction of ModifiedAccountParties sequence
A comparison between version 2 and version 3 shows that the elements in red need re-introducing:
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SECTION 3 – correction of usage rules

AddressRule

Current Specification

	Element
	Message Component
	Item

	Modified Account Parties
	AccountParties7
	AddressRule

If ModificationScopeIndication is INSE, then at least one occurence of Organisation/ModifiedAddress or IndividualPerson/ModifiedAddress must be present with Organisation/ModifiedAddress/ModificationScopeIndication being INSE or IndividualPerson/ModifiedAddres/ModificationScopeIndication being INSE respectively.


Proposed Revision

	Element
	Message Component
	Item

	Modified Account Parties
	AccountParties7
	If ModificationScopeIndication is INSE, then one of the following must be present:

PrincipalAccountParty/PrimaryOwner/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

PrincipalAccountParty/PrimaryOwner/Party/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE

PrincipalAccountParty/Trustee/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

PrincipalAccountParty/Trustee/Party/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE

PrincipalAccountParty/CustodianForMinor/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

PrincipalAccountParty/CustodianForMinor/Party/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE

PrincipalAccountParty/Nominee/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

PrincipalAccountParty/Nominee/Party/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE

PrincipalAccountParty/JointOwner/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

PrincipalAccountParty/JointOwner/Party/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE

SecondaryOwner/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

SecondaryOwner/Party/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE

Beneficiary/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

Beneficiary/Party/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE

PowerOfAttorney/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

PowerOfAttorney/Party/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE

LegalGuardian/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

LegalGuardian/Party/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE

SuccessorOnDeath/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

SuccessorOnDeath/Party/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE

Adminstrator/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

Adminstrator/Party/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE

Granter/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

Granter/Party/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE

Settler/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

Settler/Party/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE

OtherParty/OtherPartyDetails/Party/Organisation/ModifiedPostaAddress/ModificationScopeIndication/INSE

OtherParty/OtherPartyDetails/IndividualPerson/ModifiedPostaAddress/ModificationScopeIndication/INSE


Note that the above rules can be written in a short-hand as four rules using the convention …/…/ to indicate additional elements in the path. However, if the rules are to be implemented either on an interface or network, then the rules will have to be expressed explicitly in full and for this reason, they will be written in full in the standard. 
RegistrationAddressIndicator1Rule
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Note: 
the diagram above does not take into account the resulting structure when the change in section 1 is carried out and will need to do so (the update to the rules reflects the new path).
Current Specification

	Element
	Message Component
	Item

	Modified Account Parties
	AccountParties7
	RegistrationAddressIndicator1Rule

If PrimaryOwner is present, then at least one occurence of PrimaryOwner/Organisation/ModifiedAddress/Address/RegistrationAddressIndicator or of PrimaryOwner/IndividualPerson/ModifiedAddress/Address/RegistrationAddressIndicator must be "true" or "1" (Yes).


Proposed Revision

	Element
	Message Component
	Item

	Principal Account Party
	AccountParties2Choice (location is changed)
(MC will change version number in the maintenance) 
	RegistrationAddressIndicator1Rule

If PrimaryOwner is present, then at least one occurrence of PrimaryOwner/Party/Organisation/ModifiedPostalAddress/PostalAddress/RegistrationAddressIndicator or of PrimaryOwner/Party/IndividualPerson/ ModifiedPostalAddress/PostalAddress//RegistrationAddressIndicator must be "true" or "1" (Yes).


RegistrationAddressIndicator1Rule

Current Specification

	Element
	Message Component
	Item

	Account Parties
	AccountParties7
	RegistrationAddressIndicator2Rule

If SecondaryOwner is present, then all occurences of SecondaryOwner/Organisation/ModifiedAddress/Address/RegistrationAddressIndicator or of SecondaryOwner/IndividualPerson/ModifiedAddress/Address/RegistrationAddressIndicator must be "false" or "0" (No).


Proposed Revision

	Element
	Message Component
	Item

	Account Parties
	AccountParties7
	RegistrationAddressIndicator2Rule

If SecondaryOwner is present, then all occurrences of SecondaryOwner/Party/Organisation/PostalAddress/RegistrationAddressIndicator must be "false" or "0" (No), or, all occurrences of SecondaryOwner/Party/IndividualPerson/PostalAddress/RegistrationAddressIndicator must be "false" or "0" (No).


SECTION 4 – correction of spelling errors
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	Sequence 
	Component
	Current Tag Name
	Proposed Tag Name

	1
	Investment Plan
	Investment Plan 7
	InitialNumberOfInstalment
	InitialNumberOfInstallments

	2
	Investment Plan
	Investment Plan 7
	TotalNumberOfInstalment
	TotalNumberOfInstallments


D. Purpose of the Change
To correct errors introduced in maintenance cycle 2012-2013. (An erratum has been published with the message definition documentation to cover the intended corrections.)
E. Urgency of the request:

Next yearly cycle (2013/2014)

F. Business examples:
None.
G. SEG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2013/2014
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2013 and completes with the publication of new message versions in the spring of 2014)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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