RA ID : CR0250

Change Request
for the update of an External Code List used in ISO 20022
A. Origin of the request:
A.1 Submitter: Deutscher Sparkassen- und Giroverband (German Savings Banks Association) 

A.2 Contact person: Dr. Ralf Schopohl, ralf.schopohl@dsgv.de, +49 228 4495-7379

A.3 Sponsors: All 423 German Savings Banks and 8 regional banks (Landesbanken)    

B. Related External Code List:
ExternalPurpose1Code
C. Description of the change request:
3 new values for the code list “ExternalPurpose1Code”:


	Code
	Classification
	Name
	Definition

	SEPI
	Investment
	Securities Purchase In-house
	Transaction is the payment of a purchase of securities where custodian bank and current account servicing bank coincide

	CFDI
	Investment
	Capital falling due In-house
	Transaction is the payment of capital falling due where custodian bank and current account servicing bank coincide

	CAFI
	Investment
	Custodian Management fee In-house
	Transaction is the payment of custodian account management fee where custodian bank and current account servicing bank coincide


D. Purpose of the change:

With the migration to SEPA (Regulation (EU) 260/2012) in addition to Purpose Code SECU (Transaction is the payment of securities) additional Purpose Codes for the differentiation of the following business processes is needed:

· Transaction is in-house and relates to

· payment of a purchase of securities  (  Purpose Code SECI

· payment of capital falling due  (  Purpose Code CFDI

· payment of custodian account management fee  (  Purpose Code CAFI

If the transaction is not in-house the existing Purpose Code SECU is used.
Today in domestic DTA format (which will be abolished due to the above mentioned EU regulation) the differentiation is achieved by the usage of different “text key extensions”. This differentiation is required as well after SEPA migration.

E. Urgency of the request:

Next maintenance cycle of the External Code lists

F. Business examples:
Purchase of securities:

Customer with Current Account at Sparkasse X and Landesbank Y as Custodian Bank
( Purpose Code SECU

Customer with Current Account at Landesbank Y which is also the Custodian Bank
( Purpose Code SECI 

G.  Comments from the SEG and disposition of comment by the submitter

This section will be used in case the SEG requires any clarification from the submitter on the change request
H. SEG recommendation:
This section will be completed in due time by the SEG in charge of the related External Code List. 

	Accept
	X
	Timing

	
	- Next possible quarterly release

	3Q 2012

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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