RA ID : CR0249

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
CFONB (Comité Français d’organisation et de normalisation bancaires). French national committee for banking organisation and normalisation

A.2 Contact person: 
Martine Brachet - Martine.brachet@socgen.com – tel : 00.33.1.42.14.82.15

Xavier Mendiboure  - xmendiboure.cfonb@fbf.fr  - tel : 00.33.1.48.00.50.42

A.3 Sponsors: 
None

B. Related messages:
Pacs.007

C. Description of the change request:
Align the “Usage” of the pacs.007 FIToFIPaymentReversal on the “Scope” of this message.

In the MDR documentation on pacs.007, the Scope is:

“The FinancialInstitutionToFinancialInstitutionPaymentReversal message is sent by an agent to the next party in the payment chain. It is used to reverse a payment previously executed.” 
The Usage précises “… to reverse a FIToFICustomerDirectDebit message…”
We propose to modify the Usage in :

The FIToFIPaymentReversal message is exchanged between agents to reverse a payment message that has been settled. The result will be a credit on the debtor account (when the reversed payment was a Direct Debit) or a debit on the creditor account (when the reversed payment was a Credit Transfer).

The FIToFIPaymentReversal message may or may not be the follow-up of a payment message.

The FIToFIPaymentReversal message refers to the original payment message by means of references only or by means of references and a set of elements from the original instruction.

The FIToFIPaymentReversal message can be used in domestic and cross-border scenarios.
D. Purpose of the change:

Purpose of the request is to have formal consistency between Scope and Usage by aligning Usage with Scope.

The French banking community has defined an AOS (Additional Optional Service) to the SCT (SEPA Credit Transfer). This AOS, called Sepa Credit Transfer Reversal (SCTR) allows to reverse SCT transactions wrongly sent (by a bank only), under strictly defined conditions. Considering the scope of pacs.007, the French banking community uses pacs.007 for the transport of Reversals of SEPA Credit Transfers
E. Urgency of the request:

As the Scope of pacs.007 is clear, there is no specific urgency. The inconsistency between Scope and Usage should be taken into account in the next version of the message. 
F. Business examples:
None
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2013/2014
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2013 and completes with the publication of new message versions in the spring of 2014)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	X
	

	
	- Other timing:
	


Comments: The requested changes will be applied and included in an erratum that will be published together with the Payments Clearing & Settlement Message Definition Report on www.iso20022.org.
	Reject
	


Reason for rejection: 
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