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Change Request
for the update of an External Code List used in ISO 20022
A. Origin of the request:
A.1 Submitter: 
The Bank Association of Slovenia
Šubičeva 2, 1000 Ljubljana
A.2 Contact person: 
Borut Tomažič, Payment Services Specialist
Borut.tomazic@zbs-giz.si
 +386 1 24 29 710

A.3 Sponsors: 
- Ministry of Labour, Family and Social Affairs of the Republic of Slovenia
- Employment Institution of the Republic of Slovenia
- Public Guarantee and Maintenance Fund of the Republic of Slovenia
- Customs Administration of the Republic of Slovenia
- Agency of the Republic of Slovenia for Agricultural Markets and Rural Development
B. Related External Code List:

- Payment External Code Lists/ExternalPurpose1Code11-Purpose
C. Description of the change request:
We suggest six new codes:

	 
	Classification
	Code
	Name
	Definition

	New
	Salary&Benefits
	GWLT
	GovermentWarLegislationTransfer
	Payment to victims of war violence and to disabled soldiers.

	New
	Salary&Benefits
	AEMP
	ActiveEmploymentPolicy
	Payment concerning active employment policy.

	New
	Salary&Benefits
	GFRP
	GuaranteeFundRightsPayment
	Compensation to unemployed persons during insolvency procedures.

	New
	Finance
	PENO
	PaymentBasedOnEnforcementOrder
	Payment based on enforcement orders except those arising from judicial alimony decrees.

	New
	General
	FAND
	FinancialAidInCaseOfNaturalDisaster
	Financial aid by State authorities for abolition of consequences of natural disasters.

	New
	Salary&Benefits
	RHBS
	RehabilitationSupport
	Benefit for the duration of occupational rehabilitation.


D. Purpose of the change:

By execution of payments, Slovenian legal entities and consumers have been using ISO 20022 purpose codes since November 2010 to define payment purpose. Payment purpose codes are used in addition to structured reference that was introduced in Slovenia many years ago. Payment purpose codes have replaced textual payment purpose and can be excellent basis for automatic identification of payments by the payee. Correct use of codes contributes to the rationalization of procedures in banks, which have to follow regulatory requests executing enforcements on the customers’ bank accounts.

Business reason for introduction of new codes:

By execution of domestic payments, Slovenian legal entities and consumers have been using ISO 20022 purpose codes since November 2010. Payment purpose codes define the contents of transaction and replace the textual (=non-structured) payment purpose. However, in practice it was stated that existent codes do not cover some specific contents of transactions and these transactions could not be automated.
Regulatory reason:

Slovenian banks have to follow domestic legal prescriptions correctly. According to legislation, banks have to check payment purpose and potential exemption or constraints of the receipt due to enforcement. Proposals for new purpose codes define the contents of transaction more precisely and would be a great support to banks providing automatic identification of transactions from the point of view of regulatory requests in the field of money laundering prevention, financing terrorism and enforcements. 
Technical reason:
Proposals for new codes set out the contents of transaction, which is not defined by existing codes. They enable rationalization of procedures and resources connected to received inflows and bookings.
E. Urgency of the request:

In the case that our proposals are approved we expect regular publishing.
F. Business examples:
Examples illustrating the change request.
	Code 
	Additional description of definition for users

	GWLT
	Payment to victims of war violence and to disabled soldiers.

	AEMP
	Payment concerning active employment policy, such as payments of services, subsidies for self-employment or employment, recovery of costs, wage compensations or benefits, performance-related bonus, commuting allowance.


	GFRP
	Compensation to unemployed persons during insolvency procedures (non-paid salaries for the last 3 months before termination of employment, non-paid salary compensation for not taking the paid annual leave  eligible in the current calendar year, terminal leave pay in the amount and under conditions provided by law for employment relationship).

	PENO
	Payment based on enforcement orders except those arising from judicial child alimony decrees.

	FAND
	Financial aid by State authorities for abolition of consequences of natural disasters, for example, compensations for adverse agricultural conditions.

	RHBS
	Benefit for the duration of occupational rehabilitation.



G.  Comments from the SEG and disposition of comment by the submitter

H. SEG recommendation:

This section will be completed in due time by the SEG in charge of the related External Code List. 

	Accept
	Y
	Timing

	
	- Next possible quarterly release

	2Q2012

	
	- Other timing:
	


Comments:

	Reject
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