RA ID: CR0243

Change Request
for the update of an External Code List used in ISO 20022
A. Origin of the request:
A.1 Submitter: European Payments Council

A.2 Contact person: Christophe Godefroi

E-mail: Christophe.Godefroi@epc-cep.eu

Phone: +32 2 739 16 93

A.3 Sponsors: the banking community of SEPA (Single Euro Payments Area)

B. Related External Code List:
· ExternalStatusReason1Code (tab 16 StatusReason)
· ExternalReturnReason1Code (tab 13 ReturnReason)
C. Description of the change request:
Request to add the following new codes: 
	Code
	Name
	Definition

	DNOR
	Debtor bank is not registered
	Debtor bank is not registered under this BIC in the CSM

	CNOR
	Creditor bank is not registered  
	Creditor bank is not registered under this BIC in the CSM


D. Purpose of the change:

This change is to accommodate the possibility to reject a payment because either the destination bank or the originator bank is not registered within the Clearing and Settlement (CSM) reference data (for the relevant scheme).  
E. Urgency of the request:

The aim is to introduce the proposed codes to the following SEPA Schemes to be published in November 2012:

· Version 7 of the SEPA Credit Transfer Schemes.
· Version 7 of the SEPA Core Direct Debit Schemes.
· Version 5 of the SEPA Business to Business Direct Debit Schemes.
F. Business examples:
These codes will ensure a better understanding of the reject reasons in the interbank relationship, the C2B relationship and the relationship between the CSM and its participating banks. 

Adding these codes will also have a positive impact on the STP rate. Moreover, it will prevent destination banks from receiving transactions from originating banks which are not registered in the relevant scheme.
G. Comments from the SEG and disposition of comment by the submitter

This section will be used in case the SEG requires any clarification from the submitter on the change request
H. SEG recommendation:
This section will be completed in due time by the SEG in charge of the related External Code List. 

	Accept
	Y
	Timing

	
	- Next possible quarterly release

	2Q2012

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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