RA ID: CR0236

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
European Payments Council

A.2 Contact person: 
Christophe Godefroi
christophe.godefroi@epc-cep.eu
+32 2 739 16 93
A.3 Sponsors: the banking community of SEPA (Single Euro Payments Area)

B. Related messages:
1. pain.001.001.04 - Customer Credit Transfer Initiation.
2. pain.008.001.03 - Customer Direct Debit Initiation.

3. pain.009.001.02 - Mandate Initiation Request

4. pain.010.001.02 - Mandate Amendment Request

5. pain.011.001.02 - Mandate Cancellation Request

6. pain.012.001.02 - Mandate Acceptance Report
C. Description of the change request:
Request to make the below data elements optional to ensure compliance with the SEPA Regulation (for details see section D):

· Debtor Agent in the Payment Information block of pain.001.001.04
· Creditor Agent and Debtor Agent in the Payment Information block of  pain.008.001.03
· Debtor Agent in the Mandate block of pain.009.001.02
· Debtor Agent in the Underlying Amendment Details block of pain.0010.001.02

· Debtor Agent in the Underlying Cancellation Details block of pain.011.001.02

· Debtor Agent in the Underlying Acceptance Details block of pain.012.001.02
D. Purpose of the change:

Regulatory reason.

On 30 March 2012, the ‘Regulation (EU) No 260/2012 establishing technical and business requirements for credit transfers and direct debits in euro and amending Regulation (EC) No 924/2009' (the SEPA Regulation) was published in the Official Journal of the European Union (EU). Point 7 of Article 5 ‘Requirements for credit transfer and direct debit transactions’ states: “After 1 February 2014 for national payment transactions and after 1 February 2016 for cross-border payment transactions Payment Service Providers (PSPs) shall not require Payment Service Users (PSUs) to indicate the BIC of the PSP of a payer or of the PSP of a payee.” :
· The PSP of the payer is the Debtor Agent in the Credit Transfer. 
· The PSP of the payer is the Debtor Agent in Direct Debit
· The PSP of the payee is the Creditor Agent in the Direct Debit. 
· It should be noted that the Creditor Agent in the Credit Transfer is already optional.
E. Urgency of the request:
In line with the 1 February 2014 deadline for national payments, the requested change would need to be included in the next ISO 20022 maintenance cycle (2012/2013). 
F. Business examples:
See Section D. The SEPA Regulation defines 1 February 2014 as the deadline in the euro area for compliance with the core provisions of this Regulation. Effectively, this means that as of this date, existing national euro credit transfer and direct debit schemes will be replaced by SEPA Credit Transfer (SCT) and SEPA Direct Debit (SDD).
G. SEG recommendation:
	Consider
	
	Timing

	
	- Next yearly cycle: 2012/2013
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2012 and completes with the publication of new message versions in the spring of 2013)
	
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing: HOLD, will set up workgroup to examine possibilities and implications, with acknowledgement that the outcome may require an “urgent” implementation process
	


Comments: 
	Reject
	


Reason for rejection:
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