RA Id CR 0183


Change Request
for the update of ISO 20022 financial repository items

A. Origin of the request:

A.1 Submitter: NMPG / Italy  
A.2 Contact person: 
Andrea Milanesio
 andmilanesio@gmail.com 
+393479837483

 B. Related messages:

*AccountOpeningInstructionV02 
acmt.001.001.02

*AccountDetailsConfirmationV02
acmt.002.001.02
*AccountModificationInstructionV02
acmt.003.001.02


C. Description of the change request: 
Add in ' SavingInvestmentPlan' a new optional element 'Insurance coverage indicator' to identify whether or not the product is linked to an insurance contract.

LINK = Link to insurance contract 

NLIK = Not Linked to insurance contract  

D. Purpose of the change:

This is a particular product offered by Italian fund managers very common on the market.
E. Urgency of the request:

Next yearly cycle.

F. Business examples:
G. SEG recommendation:

	Consider
	Y
	Timing

	
	- Next yearly cycle: 2012/2013
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2012 and completes with the publication of new message versions in the spring of 2013)
	X
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

It is used to refer to the life insurance. The suggestion is to add 'life insurance' in the description of the code.

Release 2013

The Italian community did some additional checks and not only LIFE insurance could be linked to Saving plan but also other type of insurance contract (e.g. permanent disability) therefore it is suggested to be more generic or define a code list. We could add LIFE insurance as an example in the element description but not in the code list.
	Reject
	


Reason for rejection:
CR_0183_NMPG_IT_InvFunds_LinkNlink_v2 
           Produced by NMPG IT on 29 May 2012
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