RA ID: CR0174

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: SEB
A.2 Contact person: 

	Harri Rantanen
	harri.rantanen@seb.fi
	+358 9 616 28127


 A.3 Sponsors: 
SEB
B. Related messages:
	pain.009.001.02 
	MandateInitiationRequestV02

	pain.010.001.02 
	MandateAmendmentRequestV02

	pain.011.001.02 
	MandateCancellationRequestV02

	pain.012.001.02 
	MandateAcceptanceReportV02


C. Description of the change request:
Allow each mandate message payload part to have more than one instance per message.  Now each of them are defined in the MDR as [1..1]:
· pain.009, tag index 2.0, Mandate <Mndt> [1..1]
· pain.010, tag index 2.0, UnderlyingAmendmentDetails <UndrlygAmdmntDtls> [1..1]
· pain.011, tag index 2.0, UnderlyingCancellationDetails <UndrlygCxlDtls> [1..1]
· pain.012, tag index 2.0, UnderlyingAccpetanceDetails <UndrlygAccptncDtls> [1..1].

For practical business reasons operating or reporting multiple mandates in a batch mode requires possibility to put multiple mandate instances in each mandate message.  The proposed set would then be in the new ISO 20022 release:

· pain.009, tag index 2.0, Mandate <Mndt> [1..*]

· pain.010, tag index 2.0, UnderlyingAmendmentDetails <UndrlygAmdmntDtls> [1..*]

· pain.011, tag index 2.0, UnderlyingCancellationDetails <UndrlygCxlDtls> [1..*]

· pain.012, tag index 2.0, UnderlyingAccpetanceDetails <UndrlygAccptncDtls> [1..*].
D. Purpose of the change:
The need for this change is obvious when banks and corporate / bank customers starts to implement the interchange for mandate management especially on SWIFTNet messaging model.  In many cases when the service of electronic mandate management starts the customer want to initiate / amend all their mandates with their banking partner.  If there are 100 mandates that would mean 100 messages to be sent by the end-customer to its banking partner.  When bank reports to its end-customers all established and changed mandates that also would mean a multitude of messages to be sent to by the bank to its end-customers.
E. Urgency of the request:

For inclusion in the next ISO 20022 maintenance release.
F. Business examples:
SEB has already implemented the full range of pain.009 – pain.012 message support.  In practice corporate and banking customers are not willing to pay SWIFTNet message costs on this basis when the standard delimits one instance of mandates per message.  This has already lead to adaptation by SEB to generate an bank-specific schema message per mandate message type where one message can contain multiple mandate messages within it.  This means a complex two namespace handling per one message at the both ends which is not preferred.  Being pragmatic there is no other option than to open the amount of instances for multiplicity.  
Each mandate message has enough information to specify mandate parties and the mandate operations (as there is separate mandate message per mandate function) so there is no risk of having multiple mandates per one message.

G. SEG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	Y
	Timing

	
	- Next yearly cycle: 2012/2013
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2012 and completes with the publication of new message versions in the spring of 2013)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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