CR ID: CR0152

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
This request was prepared during October 2011.

A.1 Submitter: 
Verdipapirsentralen ASA (Norwegian Central Securities Depository)

Biskop Gunnerus gt. 14 A

0051 OSLO

Norway 
A.2 Contact persons:
	Name
	E-mail
	Phone

	Joan Jensen
	joan.jensen@vps.no
	+47 22 63 53 41

	Pål Bergquist
	pal.bergquist@vps.no
	+47 22 63 52 66

	Gunnar Haug
	gunnar.haug@vps.no
	+47 22 63 53 29


 A.3 Sponsors: Norwegian Market Practice Group for Investment Funds
Contact person at Norwegian National Market Practice group is: 

	Name
	E-mail
	Phone

	Svein R. Borgersen
	svein.borgersen@vps.no
	+47 22 63 53 12


B. Related messages:
	Message Name
	Message ID

	Account Opening Instruction
	acmt.001.001.02

	Account Details Confirmation
	acmt.002.001.02

	Account Modification Instruction
	acmt.003.001.02


C. Description of the change request:
	Change
	Description
	Change Requested

	Digital Certificate
	Investors may authenticate and sign agreements using digital certificates. A new code should be added to InvestorProfileValidation.
	Add a new code for CertificateType1Code; I. E. PKIC would mean Public Key Infrastructure Certificate.

	MiFID Classification
	The owner of an investment account should have a MiFID classification.
	Add a new (optional) element for this, containing the three relevant types and a description element (350 chars) where source of classification may be kept.

	Information Distribution
	Investors are invited to choose electronically distributed information, not paper.
	We need a code to mark the account to reflect this. (Paper or Electronically)

	Account Type
	Our investment account may belong to an investor or a settlement participant.
	We need a code to provide what type of account this is.

	Bank Account Information
	Information about bank accounts is needed to handle payments for
· Buys

· Sells

· Dividend

· Interest

In some cases, bank account information may deviate from investment account owner details. I.e. Name, Address, Owner ID.
	Our needs are to some extent covered by the Italian proposal, but with additional elements;
1. Cash Account for interest.

2. Account Owner ID (National Registration Number)



D. Purpose of the change:

The Norwegian CSD runs investment accounts used to safekeep most financial instruments, including funds shares. Accounts for DvP settlement of securities are also provided.

Due to this, we would like to make use of the ISO 20022 Account Management messages to administrate all kinds of investor and settlement participant investment accounts, generic for all kinds of financial instruments.
The main purpose of the change requests are to close the gap we face when migrating from our old proprietary messages to ISO 20022.

 Urgency of the request:

We are in the process of implementing the ISO 20022 Account Management messages in our B2B interfaces. Our only solution at the moment is to misuse some message elements to accomplish this.
Due to this we will welcome the changes as soon as the process permits.
E. Business examples:
We do not provide any examples. How to solve this is better left to the standards people.
F. SEG recommendation:
	Consider
	Y
	Timing

	
	- Next yearly cycle: 2012/2013
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2012 and completes with the publication of new message versions in the spring of 2013)
	Y

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

The SEG commented on the wording of the first aspect of the change request (digital certificate). This needs to be changed to clarify that this is for future validation, not the validation of the message itself.

The SEG will ask to specify which Italian change request covers the Norwegian requirements as not clear.

The SEG does not see the urgency of this change request and therefore approved to add this change request into the next regular maintenance cycle.
26/05/2012: To be considered in 2012/2013 maintenance cycle.

3 questions have been sent to VPS:

1) For the Digital Certificate change: only one code is asked. Is there a need for more information related the certificate authority for the PKI issued?

2) You are referring to an Italian change request, could you provide the number of that change request?

3) For the change request related to Account Type, the group suggested that type of account be: proprietary account and custodian account.

	Reject
	


Reason for rejection:
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