RA ID: CR0148

Change Request
for the update of an External Code List used in ISO 20022
A. Origin of the request:
A.1 Submitter: European Payments Council

A.2 Contact person: Christophe Godefroi

E-mail: Christophe.Godefroi@epc-cep.eu

Phone: +32 2 739 16 93

A.3 Sponsors: the banking community of SEPA (Single Euro Payments Area)

B. Related External Code List:
ExternalLocalInstrument1 (tab 7 LocalInstrument)
C. Description of the change request:
Request to add the following new code: 
	Code
	Name
	Definition

	COR1
	SEPA Core Direct Debit D-1
	Optional shorter time cycle (D-1) for SEPA Core Direct Debit


D. Purpose of the change:

This change is to accommodate the SEPA Core Direct Debit Scheme which will allow for an optional shorter time cycle (D-1) if agreed between the Debtor Bank and the Creditor Bank or a community of banks. This shorter time cycle would be to cater to the needs of some specific industries, such as the securities and insurance industries.
E. Urgency of the request:

The aim is to introduce the proposed code to Version 6 of the Core Direct Debit Scheme to be published in November 2011. In view of the timetable, the request needs to be confirmed as soon as possible. If this is not possible, the code will be used on a proprietary basis.
F. Business examples:
This code will be used to allow an optional shorter time cycle in which case the Debtor Bank may receive the collection at the latest 1 day before the due date (D-1).

G. Comments from the SEG and disposition of comment by the submitter

This section will be used in case the SEG requires any clarification from the submitter on the change request
H. SEG recommendation:
This section will be completed in due time by the SEG in charge of the related External Code List. 

	Accept
	Y
	Timing

	
	- Next possible quarterly release

	3Q2011

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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