RA ID: CR0130

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:

A.1 Submitter: ISITC US in their role as the US corporate actions market practice group. ISITC stands for ‘International Securities Association for Institutional Trade Communication’.
 A.2 Contact persons: 
Sonda Pimental, BBH, sonda.pimental@bbh.com, +1 617 772 6459
Steven Gale, Northern Trust, sg10@ntrs.com, +1 312 444 4799
Mary Shine, T Rowe Price, mary_shine@troweprice.com, +1 410 345 6503
Paul Fullam, XSP, pfullam@xsp.com, +1 646 300 6802

A.3 Sponsors:  
B. Related messages:
ISO 20022 messages which would be impacted by the change:

· seev.031.001.01 CorporateActionNotificationV01
· seev.035.001.01 CorporateActionMovementPreliminaryAdviceV01
Plus any ‘related’ messages that might be impacted.
C. Description of the change request:
Additional dates for class action notifications.

Two additional message components are required for class action notifications. The components are:

· Filing Date, the date on which the class action was filed at court by the plaintiff
· Hearing Date, the date for the hearing between the plaintiff and defendant, as set by the court.

D. Purpose of the change:

The dates provide additional information to the recipient of the notification (the end investor or other interested party), about the details of the class action.

The Filing Date is useful because it is important for the end investor to know that a claim has been filed; the Filing Date provides information as to when the claim was filed.
The Hearing Date is significant to the end investor, or other interested party, as the decision of the hearing may be to either dismiss the claim or approve it.
E. Urgency of the request:

This request should be considered as part of the yearly maintenance cycle which will complete with the publication of new message versions in April/May 2012.
F. Business examples:
For example, in the WorldCom Inc class action, the Filing Date and Hearing Date are set out in the New York State class action notice:

Filing Date in Section I, subsection B:
On October 11, 2002, the Plaintiffs filed a Class Action Complaint (“Complaint”). This section of the Notice lists the parties named in the Complaint and summarizes the Complaint’s allegations against the Defendants.
Hearing Date in Section III:

On November 7, 2002, the Court ordered that the parties in the Action participate in settlement negotiations under the supervision of the Honorable Michael H. Dolinger, Magistrate Judge of the Southern District of New York.
G. SEG recommendation:
	Consider
	Y
	Timing

	
	- Next yearly cycle: 2011/2012
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2011 and completes with the publication of new message versions in the spring of 2012)
	Y
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

Recommends rewording Filing Date definition so as to make it more generic (for example could be used for Bankruptcy). New definition should be "Date on which the action was filed at the applicable court"
	Reject
	


Reason for rejection:
CR0130_ISITCUS_DTCCHearingFilingDate_v2 Produced by ISITC on 1 June 2011 
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