RA ID: CR0129

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: Deutsche Bundesbank. 
A.2 Contact person: 
Christoph Heid, Email: christoph.heid@bundesbank.de, Tel: +49 69 9566 2764
A.3 Sponsors: 
Deutsche Bundesbank on behalf of 4CB for TARGET2-Securities (T2S)
B. Related messages:
SecuritiesStatusOrStatementQueryStatusAdvice (sese.022.001.02)

C. Description of the change request:
Addition of the message identifier of the original message (query) for which a response is not possible due to an error condition.
D. Purpose of the change:
Business Context:

The sese.022 allows responding to a SecuritiesTransactionStatusQuery (sese.021) or a SecuritiesStatementQuery (semt.021) when the query cannot be performed due to an error in the specifications input by the user.  It is however not possible to indicate in the response whether the query was a sese.021 or a semt.021. 

T2S users will have the possibility to send a various number of additional query messages which are still under development:

SecuritiesSettlementInstructionQuery (semt.026)

SecuritiesAccountPositionQuery (semt.025)

IntraPositionMovementQuery (semt.028)

SecuritiesSettlementConditionsModificationRequestQuery (semt.030)
SecuritiesTransactionCancellationRequestQuery (semt.032)
When a query is positively accepted, a report will be returned. When a query cannot be performed due to an error in the specifications input by the user, the latter will also receive an error message in the form of a status advice (sese.022). This status advice is the same in all situations, regardless of the original query sent by the user.
For a reconciliation purpose, the returned sese.022 will contain the message reference of the original query. However, the T2S Sub-group on Message Standardization, whilst reviewing the specifications of sese.022 explained that whilst the uniqueness of a message reference is assured within a business area/application, it can not be guaranteed across business applications within a CSD. Therefore, a universal message response that would provide only the original message reference irrespective of the query message id that originated the response would be impossible to allocate to the proper application. For this reason, it is seen as important to have the query message id present in the response message.

General T2S business context background and community of interested users:

The cross-border and domestic settlement of securities against central bank money requires harmonized and standardized messages as a part of an effective and efficient communication. The current European post-trade sector is fragmented into multiple national markets. This lack of integration implicates a significant cost burden and inefficiency of cross-border wholesale transactions, and a very significant inhibition of retail transactions. To address this issue at European level, the consolidated, harmonized and non-profit platform TARGET2-Securities (T2S), which will provide settlement services to the Central Securities Depositories (CSDs) and their participants, will be delivered by the Eurosystem to the market by 2014.

The scope of this request covers the maintenance process of ISO registered messages which shall be used by T2S. These messages shall be used for the communication of the system with its users, namely Central Securities Depositories (CSD) and CSD participants as well as other platforms such as collateral management platforms and RTGS systems.

Specific benefits of this change request:

Efficiency of reconciliation at customer level: correct and faster dispatch of the error message to the adequate business area that originated the query.

Risk management: As duplicate references cannot be avoided across business areas, the addition of the query type further ensures that misallocation of query response happens.
E. Urgency of the request:

Next maintenance cycle
F. Business examples:
N/A

G. SEG recommendation:
	Consider
	Y
	Timing

	
	- Next yearly cycle: 2011/2012
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2011 and completes with the publication of new message versions in the spring of 2012)
	Y
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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