RA ID: CR0113

Change Request
for the update of ISO 20022 financial repository items
All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 
A. Origin of the request:
A.1 Submitter: SWIFT on behalf of Deutsche Bank, Bayer and BP Chemical 
A.2 Contact person: Robert Marchal robert.marchal@swift.com 
 A.3 Sponsors: Deutsche Bank, Bayer and BP Chemical
B. Related messages:
tsmt.009.001.03
tsmt.012.001.03
tsmt.014.001.03
tsmt.017.001.03
tsmt.018.001.03
tsmt.019.001.03
C. Description of the change request:
Today, the PaymentTerms block contains the two options (it’s a choice)

· PaymentCode (contains a code and a number of days)

· OtherPaymentTerms (is a free text field of 140 characters)

The CR requests the addition of a 3rd option

· InvoiceDueDate (formatted as any other date in XML, YYYY-MM-DD)

Purpose of the change:

To allow to specify a latest date for the payment, as a specific day. This is a common practice. Today, this can be achieved through the OtherPaymentTerms but because of different formats and conventions, this will not allow automation and straight-through processing

Urgency of the request:

Normal
D. Business examples:
InvoiceDueDate = 2011-05-27
E. SEG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2011/2012
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2011 and completes with the publication of new message versions in the spring of 2012)
	
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	XXX

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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