RA ID: CR0097

Change Request 
for the update of ISO 20022 financial repository items

(U-035)
A. Origin of the request:

A.1 Submitter : NMPG / Italy  
A.2 Contact person: Andrea Milanesio andmilanesio@gmail.com +393479837483

B. Related messages:
*TransferOutInstructionV02
sese.001.001.02
*TransferOutConfirmationV02
sese.003.001.02

*TransferInConfirmationV02





          sese.007.001.02

C. Description of the change request:
Add in 'TransferDetails’ a new optional element ‘Transfer order date form' to identify in which date the investor signed the transfer order form.

D. Purpose of the change:

Timing is a key issue in transfer process and ‘transfer order date form’ is a key element to measure and control the efficiency and the compliance with transfer regulations.
This is also required by local Transfer best practice/law (TDT). 

E. Urgency of the request:

The Italian regulators and financial industry decided in February 2011 to adopt ISO 20022 as the unique standard for Fund industry (excluding hedge and pension funds).

Within the following 22 months Asset Manager, Distributors and HUB will migrate from their proprietary solution to ISO 20022 and will use ISO as the unique –language- for domestic and cross border flow.
This CR is the result of a gap analysis between domestic needs and ISO templates, it’s fundamental for the success of this project having these implemented during next ISO 20022 maintenance cycle.
F. Business examples:
G. SEG recommendation:
	Consider
	Y
	Timing

	
	- Next yearly cycle: 2011/2012
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2011 and completes with the publication of new message versions in the spring of 2012)
	Y
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0097_ITNMPG_TransferOrderDate_v2    Produced by IT NMPG on 27 May 2011
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