RA ID: CR0073

Change Request
for the update of an External Code List used in ISO 20022
All change requests conforming to this template that are received prior to the end of a quarter (31 March, 30 June, 30 September, 31 December) will be evaluated by the SEG and, if approved, incorporated in the following quarterly publication cycle of the External Code Lists (respectively, by end of May, August, November and February), unless otherwise specified by the SEG.  
A. Origin of the request:
A.1 Submitter: 
Federal Reserve Bank of New York

A.2 Contact person: 

Gina Russo

gina.russo@ny.frb.org 
212-720-2568
 A.3 Sponsors: 
B. Related External Code List:
ExternalLocalInstrument1Code
C. Description of the change request:
The following codes should be added to the “Local Instrument Code” External Code List:
	Heading Category
	Data for BTR
	Data for CTP

	Region
	WHEM
	WHEM

	ISO Country Code
	US
	US

	ISO Currency Code
	USD
	USD

	Payment System
	Fedwire
	Fedwire

	Code
	BTR
	CTP

	Name
	Bank Transfer
	Customer Transfer Plus

	Definition  
	Transaction is related to a bank-to-bank transfer.
	Transaction is related to a customer transfer, which may include information related to a cover payment or extended remittance information.  

	DD/CT/Both/Other  
	CT
	CT


D. Purpose of the change:

BTR – This is an existing message available for the Fedwire Funds Service. It was inadvertently omitted in the past and should be added so that the Local Instrument Code list contains a complete list of Fedwire Funds Service codes. 

CTP – The Federal Reserve Banks will be implementing a new Customer Transfer Plus (CTP) message for the Fedwire Funds Service on November 19, 2011 (first business day November 21, 2011).  The new CTP message will be a new type of “customer transfer” message.  The Federal Reserve Banks will retain the existing “CTR” (customer transfer) message, however, the CTP message will be the only message that banks can use to send/receive the following types of payments:  

· Cover Payments

· Payments that contain up to 9,000 characters for extended remittance information  
· Payments that include fields that can be used by banks to offer payment notification services to clients

· Payments that contain a new “Originator” field that maps to SWIFT field 50 option F 
E. Urgency of the request:

Given that the BTR code already exists, it should be added to the “Local Instrument Code” External List the next time the list is updated.  

The CTP code should be added to the “Local Instrument Code” External List by November 19, 2011.  

F. Business examples:  
(See Section D above)
G.  Comments from the SEG and disposition of comment by the submitter

This section will be used in case the SEG requires any clarification from the submitter on the change request
H. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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